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1. We have audited the accompanying Financial Statements ( Special Purpose Financial
lhformation).of Zddiac Clothing Company, SA, ( the Company) a sub~ij·ary,of Zodiac~·ctoth!ng· 111• 11,, ,11 6. 1.1, •
Company Limited, lhdia for the year ended on 31st March, 2026 for th purpose· f 't e of'the
group financial statements of Zodiac Clothing Company Limited as on·'t~at :date;:expressed in
Swiss Franc (CHF) as of March 31, 2026 and for the year then ended. This specialpurpose
financial information has been prepared solely to enable Zodiac Clothing Company• Limited, an

;· I •· • '• ••' .
holding Company to prepare consolidated financial statements !:!nd: not to report on the
Company as a separate entity. This special purpose financial information is the responsibility of
the_C9mp§ln1,'s,Management. Our responsibility is to express an opinion on this special purpose
fin1a·n\3iai'.in¥orr½'ation based on .our audit.
.'.- .i: f1,;, ou"' -,r .... 0 ! •• i=!f '} !. r •. ,11

! .. r ·,tr,
Management's Responsibility for the Special Purpose Financial Information

F. :~ . . :·! ,·. ;,\.
2. The Company's Management is responsible for the preparation and presentation of this
special purpose financial information in accordance with policies contained in group's disclosed
acq<>,l!ntin~policies.Thisresponsibility includes the design, ,i,~plen:ie~~_a;i9,A_\ ap<j1\~1_~irter~i;,c~ ;~t
internal control relevant to the preparation and presentation of the,specialpurpose, financial
ii;fpff?1~.ti<?I'!. that is free from rT)c!terial misstatement, whether dueto fraudorerror,selectingand
applyingappropriate acountingpolicies, and making accounting estimates thatare reasonable
in the circumstances.This special purpose financial information has, beenprepared; solely tg
enableZodiac ClothingCompany Limited to prepare its consolidatedfinancial,sateen(s.4 an

fords, vieii@riperieits also resonstote to esorevi hea&econ'sf69,0s4
preparation, of thisStatement, are consistent with those used in the Pep@ration of..he
P,<}_W.P:~ny'tti~~~~i,a! :~wte?i1~~ts as at 31st March, 2026 preparea in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133
of the Companies Act, 2013 and other recognised accounting practices and policies and also
those adopted by the Holding Company. The Management isalso resporisiblefor ensuring that
the •Company complies with the requirements of the Regulations andfor providing all the
relevant information to =purJuaiit to the Regulations. _' :' I.
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Mayur Chokshi & Co
Chartered Accountants

Report on Spec ial Purpose Financial Statement
ZODIAC CLOTHING COMPANY SA.

Financial Year 2025-2026

Auditors' Responsibility
I

!
3. Olir responsibility is to express an opinion on this special purpose financial information
based on our audit. We conducted our audit in accordance with the Stahdards on Auditing and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we comply with eth.ical requirements and plan and
perform the audit to obtain reasonable assurance about whether the special purpose financial
information are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence, about the amounts and
disclosures in the special purpose financial information. The procedures selected depend on the
auditors' judgment, including the assessment of the risks of material misstatement of the special
purpose financial information, whether due to fraud or error. In making those risk assessments,
the auditors consider internal control relevant to the Company's preparation ·and • fair
presentation of the special purpose fmanc1al information m order to design audit prdcedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effedtiven'ess ,jof,, the-I ehtity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates'made byManagement, as well as evaluating the overall 'presentatiori ot the' special
~, .. ··rl " '"' - ,.,... -i \'/,· \'' ~ , ..... , . '1' I"-• • I:', ,,.l,... ,., - Ei·, ,-,{pui'pbse fihancial·'mforma\ro\i~·u ·• · · · ·. · 1 , •: ,) • •! ·-1<1 ~ ~ '' ' • ·. i- , . . : I 1 1 J

:i:·.'.:,r :::1)!c::t1,: ,:ld ;c·il .1 ,: • -: • • • f ;, \.- ;::1'.;1 r: Char::1,·>J ·:>::m ·.t:,Tt,
5/ As/requested<by you, 'we'planned and performed. ·our I·auait. t 1sing·rtt'ie'tmateriality1 lel.Jel
specifie<f l;n ydur'. iiistnJctions:, ;Which· is different than. the 1riiatefialify? lever..::t t:iat '.we' •weuicfl1ave
usedlliad rwe been' ciesigning tiie audit to express an opinion on the special purpose financial

statement, of.hecomponent,alone. Accordinoy. thescope gf.9gpug. es resitgd.Jgconsidering possible misstatements in the context of the overall materiality levelof.theNetProftr..:··~l<,,IJ1.._lf·l1 .,,,).1 .. j,l.,►-'·" • p1.c·1.., .... ,,[.,L.,. .• ~.•.I J .. 1"\Cluntr.1,
ue1ore tax. . . . . . I I ,· · l · , · I3: tr: Ju:¢r :r'. 11:·11. 11;1~ 1<1 ·· •· : 11 :.:r.:1 rn,:·n ;l,u·.:mt,: ·:ni .;p:>:-1~.
6iAs directed by yoi.f th'rdugh y6ur instructions, we were hot reqUir&dl:to il:fuoit.l T-he-soopxn,f '¢,(Jr
EitJdit.'l was,rresfricted< Co i•co·nsl<ieririg possible misstatements in the'contextof the"overall
m·at.eriality-level ofthe'lllltiniattfHolding Company. . :-·=:: .. -:i :·,, sJulil ; -,i .::!ct:·;::;· 11.:t
aw ::1r: :,, Ci :ri:: ( nth; n:a' :· ; .· :· . :·c f ».53g a° I' Cil C'\ the
TWebelieve that the audit evidencewe have obtained is sufficient and appropriate toprovidea
~~~~;f~r}?9.r,a_1,1Qit~p(n1Qf'. . .,t· ·•: 1 : -,, zrrlrsss c th :c .nit9
,:·Ii:·,,::: ... n;;: be'rEJ:' 8: .. ..--•:i :, ::1r1I \:,r i,c,rnii·::-n ·,··,1•~ :11':!;i1I~~P.t',~i~,P.1. ,;na~pr _.,.._~~~i~ of preparation , · - · ; •·

8. We drawattention to the fact that the accompanying special purpose,financial.information is
not. 19res,ertep.,-_in accordance with and does not includeall the information required;tobe
~iEtG!P~~ QY ,Bpo@,l;mti11g_ Prifl '?iples generally accepted in llld.i~. }\cpqfdir91}fo~~1 ,Q~~R,WY.i~g
information s not intended to give a true and fair view of the financial position,of, the.Company
as,0f,March 31, 2026,or theresults of its operations or its cash flaws for theyearthenended;in
~qpqr..d~ljlce with accounting principles generally accepted in India. Our o inion is nofqualified in
respectofthismatter. ,. ~e,\-\ ('¾ ·_ · ·.
:i. 'I'.: :: u .-,,:·, :r ,'(II. ;-,-::•J· hj2. # ! !0p. {) r, · · ~ ·:::::}.11, ,,f :1.1r
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Mayur Chokshi & Co :: ·,
Chartered ,Accountants · i
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! •. ! . . .,;

Report on Special Purpose Financial Statement
ZODIAC CLOTHING COMPANY SA.

• 1 • .: · Financia l Year 202>2026
! ' I ! ' . 1 ; '

Opinion I .;

I ' I

9. In our opinion , the accompanying financial information for the Company as of March 31,
2026 and for the year then ended has been has been prepared, in all material respects, to give
the information required to be shown in accordance with policies contained in grdup's disclosed
accounting policies and are in accordance with the accounting principles generally accepted in
India, including the Acco(mting Standards specified under Section 133 of the Companies
Act,2013 and other recognise~ accounting practices and policies. l

• • • • ' • ~ I

Restriction of use

10. This report is intended solely for the use of MS KA & Associates, Chartered Accountants
LLP/groupAuditors in connection with the audit ot the consolidated, financial,statements,of
z68iac ciothirig Cbmp·any limited and should not be used by any other personor forany other
purpose. We do not accept or assume any liability or duty of care for any other purpose or to
~".Yr9l.~~r person to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

. l
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Zodiac Clothing Company SA
Balance Sheet

Asat Asat
Particulars

Note 31st Mar, 2026 31st _Mar, 2025
No. in CHF in CHF

ASSETS
l Non-current assets

Investments in subsidiaries, Associates and Joint Venture
Financial Assets

- Loans
2 Current assets

Financial Assets
- Cash and Cash Equivalents

TOTAL ASSETS
II EQUITYAND LIABILITIES
1 Equity .

! .4,Equity Share Capital
Other Equity · ·

i; <J :? Ti!

l

2

3

4
5

98,077 98,077

2,38,957 2,38,437

3,303 3,049

3,40,337 3,39,563

2,50,000 2,50,000
72,745 71,704

.. • • 2 Uabilitles
Current Uablllties
;. :Financi'ai Liabilities

.• • • • _ •• • a TradeP.ayables
• Other Financial Liabilities

r-cr-·: :•f;,,-1·.

6
7

I !.I I _I()'" .• , '·I f •• 0!

. :J!z'.7.33.. . 1
· h.ooo .

4,859 4,858

Ir . :1 : .- :.+:<: TOTAL EQUITY AND LIABILITIES 3,40,337 3,39,562
·°iz· ++ +;; 0

e accompanying notes are an Integral part of these standalone financial;statements · ,t -~•
2;C.n, .· ;; ·;\ ' I

1 :, I

As per our Report of even date.
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Zodiac.Clothing Company SA
Statemen~ of Profit and loss ·

, · .· ,.

in CHF'inCHF ·

Year ended Year ended
Note

31st Mar, 2026 31st Mar, 2025
No.

- CONTINUING OPERATIONS
INCOME
Other Income 8, 25,520,, 25,402

Total Income: 25,520 25,402

II EXPENSES
Other Expenses 9 24,479 24,775

Total Expenses: 24,479 24,775

Ill · - [ron'/ (±s) etore exceptional Items and tax 1,041 627

IV

V

Exceptional Item

Profit/ (Loss) Before Tax

er:isl
.aw&k

·r. :w:'
VI

VII
:.:

Profit/(Loss)for the Year from Continuing Operations

VIII Otfier·co·mprehensiveTricome · -· - · i5a.
: : .:::: . ·..:. :~:.::: :1:·

IX To~I ,l'nmprehensive Income for the Year
T rrr . ..J 1,041

in 47

627

The accomt,'lhying·rmtes..are a"n 1t1~egrafpatt of these standalone financial statements"- 5;j
:-.:•:·.:;-::=:·~:. ::-·;:;·,"!. •.;..::;:;,:-:-:--·: .. ·- ·". -; .., =~ ,: ;;· .... ·::·7.,.;c.::~==:.

.......... - ... -- ......·,.: • ·r•,
1 ... I••·••... ::, , ..,;:::= .i•::

· i ',' i ·c ··]ge:tr:. : :: 1 '
For and on behalf of Board of Directors, ! ;;•,•;c::r:; !'·::"

Qp4is+"
·, ·; ;:,;; ~:wn=;• , \ :·

B. II fl AB,~~~: :/(Lw \1: 1 ,? ~-:ia;··rc,r. r:o;-,:·

)hr Com t:'a ·iveli:
"

wop+ P5Mr3973.,no so

.. ,, ... , ..
I

,, .. ,_:;,: [rt:; re rte.

. ! :. ()4' .
As per QUr Report of even date.

• I MAYUl' CHOKSHI & co.
a. { I£rjf)!r•)·,. .Charter d AccountantsArI *~~•ember tio:-115) 1 .•

Cl 033936 · " ~ 1.,

-;l:. Firm Regn. No. , -": _ ' -
~ 106116W •<-" ,I, ... ~\' I '3,'--- ,,,." AYUF CHOKSHI .J!~ ·ro;.cc('IJ., 1
~ IPropri~ or .
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Zodiac Clothing Company SA

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 March, 2026

For the Vear Vear ended
Particulars

CASH FLOW FROM OPERATING ACTIVITIES:

ended, 31st Mar, 202S
31 March 2026 in CHF

1,041 627

;
;

Loss before exceptional items and tax
Adjustments for:

Interest income
-on others

Operating profit before working capital changes
Adjustments for:

(lncrease)/decrease in trade and other receivables
I ., , . •. • • •

Increase/(decrease) in trade'and other payables

(4,066)
(3,025)

(266)

(5,402)
(4,775)

5,000

Net cash flows generated from/(used in) operating activities after• , , , ,11(. , 1; ti
exceptional items (3,291) 225

'f , 1 ••

CASH FLOW FROM INVESTING ACi-lVITIES:
lnflow.s.. . . . ,... __ . .. a • • . • • • • _, _

Interest reeled " f :!«"G
Outflows
Purchaseof6-currentinvestments
lnch;sase·in 'Non Current Loans .

Net cash generated from/(used in) investing activities

, .1::l,
ti. ;,:--::· ,':-!IJ-·.6

• . ~~•-1;,., , ... , ... .a ••, ..

4,066

(520)
3,546

· •:11:.., ... ,. •· ......
5,402

2°
(38)

(5,365)
(1)

CASH FLOW.FROM FINANCiiG ACTIVITIES:
Net cash generated from / (used in) financing activities

: ';;.. ,,,.,..
' , • • T, ' '

., .I -

· • • • • ' • • 'r • • I • •· - ins • 4l ­
NET INCREASE INCASH AND CASH EQUIVALENTS
Add : Cash and cash equivalents at beginning of the year
Cashand cashequivalents tend of the year

2ss
3,048
3,303

±a
2,824
3,048

i-\lJ:

(3,: I

·'. i :365 t

Proprietor 4a ._1
hMembNo;o33sis

Mumbai : 25M y,2026 _·

3244 !24
. 1 ;10'..I :LIMB--o·.. ·}+a·»+--·ti·l.-·-o ,iii.

I • 1-- ••~ 1 ... • I •• •

' • : •••• ' •• ' .. , . ~ • ' •• • ' • ·, 1 • • • • • • •

,., ', ... , • .. ,• ...

For and on behalf of Board of Directors
i'. , %::G 4 7



Zodiac Cloth_i,ng ~ompa_ny SA
Notes to the standalone financial statements

,.
i

Asat • Asat
31st Mar, 2026 31st Mar, 2025

In CHF ' InCHF
1 Investments in Subsidiaries, Associates and Joint Venture

Investment In Subsidiaries
Unquoted

Equity Instruments, at cost
• 1,713,750 Equity Shares of Rs.S/· each, fully paid up,
of Zodiac Clothing UAE LLC
- 40,00,000 Equity Shares of Usd.0.00001 each fully paid up of
Zela Technologies INC$ 40,000/· equivalend in Chf- 36523.21
- Zodiac Clothing Company Pvt Ltd ( UK)

Total.......
Aggregate amount of unquoted investments before impairment
~regate a!flC) _unt _of l-fl'lpairf11!!11t i!11the value of investment
;-~ If! ,oll<I . , __ I :I ., 1·:.I .. , . .

98,039 98,039

37 37
1 1

98,077 98.077
98,077 98,077

··---r
►

,. . , .. ·. ..; ~
e$'
• •·•r•

t Ir
.. 36;4S-1
2,01,950

1: ·• i.t::!.i

2,38,437

. .. ~
. .:. .:.:1,.§l~ U!Q

7.72,1
+<-»inn@4ti3 ti#t
. iii ii. .,

36,4!Si
:i',1;1l_:l!;(i

_-:- '2,?i.i--::T...... _,, .... ,. ......... 11-1••·

I, .•
-"rv».t » 43 C].. . . ~ ., . . . . J.,"' '

.•,
\

,PQ3

36,487
2,02,470
2,38,957

• • , ,. 4 ,0, I.. ~..... -~. ··-· ..
"3,! ' •. ,,,.:,.....

I i:!il!,;:-,. ·:: ,!.;_;;''.
£ ±#2± !

\!I·: :j IH ll: ·ol ; I;·

a«':: ;2a:? saw.uts
1 J1• r, :! .. ·,;-;r· !! i~~ ...; · 'i {at'2n. ·«y1
tal

; r i: 11 .. : .crr.n1: l.r.1 ·,
[.rr.·h,r:2i:mar a:ci)

Le J11; t, rd;~-~ .·,n,
•--'i'.t o --=r. ,.,, ·11 \ ., ..
Zr!±» ·g;{7}1...

ll1111w·d

3 cash and cash'Equivalents _ .
salane,ikBanis-In current Acount
Total '•

1±--' : : . ,.,1,1.:.,Jt):;~ ...'e. Te: · .. ( i: •J
4 EquityShareCapital,,

Authorised
ls·wed,Sub#rited,an4 Fully paid u
Tota,- mo.· ± ·, rl ,: ,;;I ~ I " • " . ~ · ,

Z Non-'Current Loans ...
(Unsecured, considered good)

Loans to related part ies
·: •··• • -~zeta Techno,l_ogle~ Inc • · ·
i'Ciara ccothineco (uEjuc
TotaM.±' ±.±!k. ·z+± !
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Zodiac Clothing Company SA
Notes to the standalone financial statements

S Other Equity

GENRAL RESERVES

RETAINED EARNINGS
Opening Balance

Profit for the year
Dividends

Closing Balance

TOTAL OTHER EQUITY

: .

Asat Asat
31st Mar, 2026 31st Mar, 202S...

in CHF inCHF

50,000 50,000
I

;

21,704 21,077
1,041 627

22,745 21,704

...72,745... .. 7.1,704
· •.. I.. I.! • \. I : I: .I . : '

i. ~- I , I I . : I
Trade payables
( Outstanding for less than One Year)

... ·- - . .. --..-•-·
' ;,il.2733 , •r ;: 13000

I , ;,, ., , . ' : ;:,! ( I i:1 • .l .,
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF

ZODIAC CLOTHING BANGLADESH LTD.

l ­

Report on the Audit ofthe Financial Statements

Opinion
We have audited the financial statements of Zodiac Clothing Bangladesh Ltd., which comprise the
Statement of Financial Position as at 31 March 2026, and the Statement of Profit or Loss and Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and Notes to the Financial Statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view, of the financial position
of Zodiac Clothing Bangladesh Ltd. as at 3 1 March 2026, and its financial performance and its cash
flows for the year then ended in accordance with international Financial Reporting Standards (IFRSs).

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the company in accordance with
the International Ethics Standards Board of Accountants' Code of Ethics for Professional Accountants
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code and the Institute ofChartered Accountants of Bangladesh (ICAB) Bye
Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities ofManagement and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with International Financial Reporting Standards (IFRSs), the Companies Act, 1994 and other
applicable laws and regulations and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to cease
operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

KabbakosSuper Market,Office No.-10/16, 3-D Plot Karwan Bazar, Tajgaon, Dhaka-1215.
Phone: +88-02-55013335, Cell: +88-01711-433901, E-mail: info@bcgupta.com

Web: www.bcgupta.com
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As part of the audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

In accordance with the Companies Act-1994, we also report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and
beliefwere necessary for the purposes ofour audit and made due verification thereof;

(b) In our opinion, proper books of accounts as required by law have been kept by the company so
far as it appeared from our examination of these books; and

(c) The statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books ofaccount.

Place: Dhaka
Dated: 26 July 2026

Biddut Chandra Gupta FCA
Enrl. No. 1496
Proprietor
B. C. Gupta & Company
Chartered Accountants
FRC Enlist. No. CAF-00 l-209
DVC: 260726 l 496AS4504 I 9
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Zodiac Clothing Bangladesh Ltd.
Statement of Financial Position

As at 31 March 2026

IB I Amount in BDT
Particulars Notes +

I [ 31March 2026 [] 31 March 2025

ASSETS
Non-current Assets
Property, plant and equipment
Capital work in progress

Current Assets
Advance, deposit & prepayments
Inventory
Cash and cash equivalents

Total Assets

Sche-A

4.00
5.00
6.00

I 06,997,884 73,810,821
12,395,436

106,997,884 86,206,256

19,957,043 44,012,723
108,000
493,690 1,997,323

20,558,733 46,010,046

127,556,617 132,216,302

181,420,200 149,769,500
3,025,140 3,630,090

(80,238,473) (39,705,136)
104,206,867 113,694,454

20,285,632 I 8,141,845.20
3,024,344 380,003

39,775
23,349,750 18,521,848

127,556,617 132,216,302

7.00
8.00
9.00

10.00
I 1.00
12.00

Current Liabilities
Payble to parent company
Liability for expenses
Provision for Income Tax

Total Shareholders Equity and Liabilities

These financial statements should be read in conjunction with the annexed notes.

EQUITY AND LIABILITIES
Shareholders' Equity
Share capital
Share money deposit
Retained earnings

Director
Signed in terms ofour separate report ofeven date annexed.

\3s
Place: Dhaka
Dated: 26 July 2026

Biddut Chandra Gupta FCA
Enrl. No. 1496
Proprietor
B. C. Gupta & Company
Chartered Accountants
FRC Enlist. No. CAF-001-209
DVC: 260726 l 496AS450419
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Zodiac Clothing Bangladesh Ltd.
Statement of Profit and Loss and Other Comprehensive Income

For the year ended 31 March 2026

Particulars

Revenue
Less: Cost of goods sold
Gross Profit/(Loss)

Less: Administrative Expense
Profit/(Loss) from Operation
Less: Financial expenses
Add: Other income
Net Profit/(Loss) before Tax
Less: Income tax expense
Net Profit/(Loss) after Tax

Total Income/(Loss) for the Year

11
Amount in BDT

31 March 2026 11 31 March 2025I
13.00 3,977,456
14.00 31,684,513 9,441,670

(27,707,057) (9,441,670)

15.00 12,762,663 10,252,002
(40,469,720) (19,693,672)

16.00 23,842 7,613

(40,493,562) (19,701,285)
39,775

(40,533,337) (19,701,285)

(40,533,337) (19,701,285)

These financial statements should be read in conjunction with the annexed notes.

-c5cn
Director

Signed in terms of our separate report of even date annexed.

9
Place: Dhaka
Dated: 26 July 2026

Biddut Chandra Gupta FCA
Enrl. No. 1496
Proprietor
B. C. Gupta & Company
Chartered Accountants
FRC Enlist. No. CAF-001-209
DVC: 2607261496AS450419
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Zodiac Clothing Bangladesh Ltd.
Statement of Changes in Equity

For the year ended 31 March 2026

Particulars

Balance as at O I April 2025
Addition during the year
Transfer to Share capital
Adjustment during the year
Balance as at 31 March 2026

Share Capital

149,769,500
31,650,700

181,420,200

Share Money
Deposit /Advance Retained Total EquityAgainst Share Earnings
Capital in Kind

3,630,090 (39,705,136) 113,694,454
31,045,750 (40,533,337) 22,163,113
(31,650,700) (31,650,700)

3,025,140 (80,238.473) 104,206,867

::======================~ ;:==========::::::

Share Money

Particulars Share Capital Deposit /Advance Retained Total EquityAgainst Share Earnings
Capital in Kind

Balance as at O I April 2024 131,994,500 90 (20,003,851) 111,990,739
Addition during the year 17,775,000 21,405,000 (19,701,285) 19,478,715
Transfer to Share capital (17,775,000) (17,775,000)
Adjustment during the year
Balance as at 31 March 2025 149,769,500 3,630,090 (39.705.136) 113,694,454

Ch irman

Signed in terms ofour separate report ofeven date annexed.

Director

Place: Dhaka
Dated: 26 July 2026

Biddut Chandra Gupta FCA
Enrl. No. 1496
Proprietor
B. C. Gupta & Company
Chartered Accountants
FRC Enlist. No. CAF-001-209
DVC: 260726 l 496AS4504 l 9
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Zodiac Clothing Bangladesh Ltd.
Statement of Cash Flows

For the year ended 31 March 2026

1

1 Amount in BDT
Particulars '.-

[31 March 2026 [[ 31 March 2025

A. Cash Flows from Operating Activities
Profit/(Loss) after tax
Depreciation
Cash Generated from Operation Before Changes in
Working Capital
Changes in Working Capital Components
Advance, deposit & prepayment
Inventories
Payble to parent company
Liabilities for expenses
Provision for income tax
Net Cash Generated from Operating Activities

B. Cash Flows from Investing Activities
Acquisition of property, plant & equipment
Work in progress
Net Cash Used in Investing Activities

C. Cash Flows from Financing Activities
Share capital
Share money deposit
Net Cash Inflow from Financing Activities

D. Net Changes in Cash and Cash Equivalents (A+B+C)
Opening cash & cash equivalents
Closing Cash & Cash Equivalents

(40,533,337)
7,257,570

(33,275,767)

(19,701,285)

(19,701,285)

24,055,680 136,490
(108,000)
2,143,786 18,141,845
2,644,341 (14,665,005)

39,775
(4,500,186) (16,087,954)

(40,444,633) (40,816,574)
12,395,436 33,507,805
(28,049,198) (7,308,769)

31,650,700 17,775,000
(604,950) 3,630,000

31,045,750 21,405,000

(1,503,633) (1,991,723)
1,997,323 3,989,047
493,690 1,997.323

Director
Signed in terms of our separate report of even date annexed.

83
Place: Dhaka
Dated: 26 July 2026

Biddut Chandra Gupta FCA
Enrl. No. 1496
Proprietor
B. C. Gupta & Company
Chartered Accountants
FRC Enlist. No. CAF-001-209
DVC: 260726 I 496AS450419
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Zodiac Clothing Bangladesh Ltd.
Notes, Comprising Significant Accounting Policies and Other Explanatory Information

As at and for the year ended 31 March 2026

1.00 Legal Status and Nature of the Business

1.01 Legal Status of the Company

Zodiac Clothing Bangladesh Ltd. is a private limited company has been incorporated on 22
November 2018 in Bangladesh under the Companies Act, 1994 vide incorporation # C­
148496/2018 with l 00% foreign investment. The registered address of the company is located
at Navana Obaid Eternia, 28-29, Kakrail, Level # 13, VIP Road, Dhaka, PO: 1000.

1.02 Nature of Business
The main object of the company is to carry on the business of garments factory, import, export
and supply of readymade garments and other commodities. The company has not started its
operation till date.

2.00 Basis of Preparation ofThese Financial Statements

The financial statement have been prepared in accordance with International Financial
Reporting Standards (IFRS). The financial statements have been prepared under the historical
cost convention, as well as the requirements of the Companies Act, 1994 and other relevant
local laws and regulations as applicable.
The preparation of financial statements in conformity with IFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgment in the
process of applying the business accounting policies and reported amounts of assets,
liabilities, income and expenses. The areas, involving a higher degree of judgment or
complexity, or areas where assumptions and estimates are significant to the financial
statements, are disclosed.

2.01 Components of Financial Statements

The financial statements comprise the following components:
(i) Statement of financial position as at 31 March 2026;
(ii) Statement of profit or loss and other comprehensive income for the year from O l April
2025 to 3 l March 2026;
(iii) Statement ofchanges in equity for the year from O I April 2025 to 31 March 2026;
(iv) Notes, comprising significant accounting policies and other explanatory information as
at and for the year from O I April 2025 to 3 I March 2026.

2.02 Basis ofMeasurement

The financial statements have been prepared using the accrual basis. The company has
adequate resources to continue its operation for the foreseeable future. For the reason all
business operations have been reported in the financial statements on going concern basis.

2.03 Reporting Currency and Others

The figures in the financial statements represents Bangladeshi Taka, except where indicates
otherwise. The amount has been rounded off to the nearest integer.

2.04 Transactions in Foreign Currencies

Transactions in foreign currencies are converted into Bangladeshi Taka at the exchange rate
prevailing on the date of transaction as per International Accounting Standard (1AS-21).
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2.05 Reporting Period
The financial period of the company has been determined to be from O l April to 31 March of
every year. However, these financial statements cover for the period from O l April 2025 to 31
March 2026.

2.06 Authorization Date
The Board ofZodiac Clothing Bangladesh Limited approved these Financial Statements on 26
July 2026.

2.07 Comparative Information
Comparative information has been disclosed for all numerical information in the financial
statements and also the narrative and descriptive information when it is relevant for
understanding ofthe current financial statement.

To facilitate comparison, certain relevant balances pertaining to the previous year are
rearranged and reclassified whenever considered necessary to confirm to current year's
presentation.

2.08 Rearrangement ofFinancial Statements
The previous period's figure has been rearranged whenever considered necessary to ensure
comparability with the current period's presentation as per IAS 8: "Accounting Policies,
Changes in Accounting Estimates and Errors".

2.09 Use ofEstimates and Judgments
The preparation of financial statements in conformity with lFRS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies
and the reported amounts ofassets, liabilities, income and expenses. Actual results may differ
from these estimates.

2.10 Materiality and Aggregation
Each material class of similar items is presented separately in the financial statements. Items
ofdissimilar nature or function are presented separately unless they are immaterial.

3.00 Significant Accounting Policies
The accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the periods presented, unless
otherwise stated.

3.01 Cash and Cash Equivalents
Cash and cash equivalents comprises ofcash in hand and cash with banks.

3.02 Liabilities for Expenses
The company recognizes a financial liability when its contractual obligations arising from past
events are certain and the settlement of which is expected to result in an outflow from the
entity ofresources embodying economic benefits.

3.03 Income Tax Provision
Provision for income tax has been made in line with the Income Tax Act, 2023.

re[@l[15
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3.04 Related Party Transactions
The objective of Related Party Disclosure [AS 24 is to ensure that an entity's Financial
Statements contain the disclosures necessary to draw attention to the possibility that its
financial position and profit or loss may have been affected by the existence of related parties
and by transactions and outstanding balances with such parties.
Parties are considered to be related if one party has the ability to control the other party or to
exercise significant influence or joint control over the other party in making financial and
operating decisions. The Company transacts with related parties and recognize as per IAS 24
'Related Party Disclosures'. Related party transactions have been disclosed under Note 17.

tees[G]·[5]
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Amount in BDT

31 March 2026 11 31 March 2025

4.00 Advance, Deposit and Prepayments
Security deposit for factory
Advance for factory construction
B. S. Trading International
Furniture Concepts
Rana Enterprises
Ronghanu Technology
Security deposit to Gazipur Palli Biduyut Samitti-0 l
Advance for other party (MD Abeysinghe)
Advance to staff (Mr Mohan)
Prepaid insurance
Bangla Power - Security deposit
Mir Info System Ltd.
Volt Mills Energy Ltd.
Ahmed Mashuque & Co.

4,620,000
10,806,870

1,026,596
577,203
700,000
239,463
960,000

800
152,302
873,809

19,957,043

4,620,000
11,622,957
7,914,332
851,846
69,000
55,875

1,026,596
15,576,302

150,000
190,525
960,000

101,482
873,809

44,012,723

5.00 Inventory
Finished Stock 108,000

108,000

6.00 Cash and Cash Equivalents
Cash in hand
Cash at bank (UCB Bank A/C No. 095110I000011225)

481,809
11,881

493,690

302,688
1,694,635
1,997,323

7.00 Share capital

Authorized share capital
(2,000,000 Ordinary shares @ Tk. l 00 each)

200000,000 150000,000

Name ofthe Shareholders Amount in BDT
2026-2025 2024-2025

Issued, Subscribed & Paid-up Share Capital
(1,814,202 Ordinary shares @ Tk.100 each)-2026
(1,497,695 Ordinary shares@Tk.100 each)-2025
Detail of issued, subscribed, and paid up capital is as follows:

Number of % of
Shares Share

181,420,200 149,769,500

1001000.0001

Zodiac Clothing Company (U.A.E.) LLC 1,814,201 99.9999 181,420,100 149,769,400we
Mr. Muna Mahmood Mohammed
Mahmood Alawadhi
Total 1 814 202 100 181 420 200 149,769,500

E±±l---'---!-l--'--l
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Amount in BDT

31 March 2026 11 31 March 2025

8.00 Share Money Deposit
Share Money Deposit 3,025,140 3,630,090

3,025,140 3,630,090
4

9.00 Retained Earning
Opening balance (39,705,136) (20,003,851)
Current year profit/loss (40,533,337) (19,701,285)
Closing Balance (80,238,473) (39,705,136)

10.00 Payble to Parent Company
Zodiac Clothing Company (U.A.E.) LLC 19,651,026 17,536,368
Zodiac Clothing Company Ltd. India 634,605 605,477

20,285,632 18,141,845

11.00 Liability for Expenses
Provision for Salary 257,526
Wages Payable 2,035,748
Legal and professional fees 138,567 2,272
Power & fuel expense 20,000
Electricity bill payable 195,107 108,017
Integrated Security Services 6,212 66,640
Audit fees payable 57,500 57,500
Tax deducted at source 191,146 104,624
VAT deducted at source 122,537 40,950

3,024,344 380,003

12.00 Provision for Income Tax
Opening balance
Add: Income tax expense during the year 12.01 39,775

39,775

12.01 Current Tax
Minimum Tax U/S 163
Gross receipts from sales 3,977,456
Income Tax@ 1% 39,775

•
13.00 Revenue (Local Sale)

Subcontract 3,794,601
Sample 37,855
Trousers 145,000

3,977,456
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Amount in BDT

31 March 2026 11 31 March 2025

Note: Given the fact that the company is part of the export-oriented garments industry, there's supposed to be no
VAT liability for the company. But after the cut off period (31 March 2026) there was an observation of the
VAT department that there is a VAT liability on local sales. According to this observation, the company has
subsequently disclosed that the shortfall of revenue in Mushak 9.1 (VAT return) within the month of June 2026

and deposited the amount for the VAT liability as per the VAT and Supplementary Duty Act 2012.

14.00 Cost of Goods Sold
Opening stock
Add: Purchase during the year
Less: Closing stock
Cost of Goods Comsumned
Add: Factory overhead

14.01

14.02

335,488
108,000
227,488

31,457,025
31,684,513

9,441,670
9,441,670

14.01 Purchase
Fabric 178,488
Accessories 97,889
Packing Materials 59,111

335,488

14.02 Factory Overhead
Wages 17,301,402
Casual labour expense 94,945 215,770
Factory rent 4,543,500 9,225,900
Electricity charges 1,310,821
Repairs & Maintenance - Machinery 233,292
Power & fuel 368,690
Power & fuel Transport Charges 41,440
Machinery Rental 109,980
Spare Parts - Machinery 453,202
Washing Charges 51,720
Depreciation 6,948,033

31,457,025 9,441,670

15.00 Administrative Expense
Salary account 4,087,474 3,095,950
Bonus 675,729
Staff welfare 60,338 2,345
Office rent 83,725
Commission Paid 235,013
Government fees, rates and tax 607,611 785,248
Electricity charges 561,781 1,319,778
Security charges 1,239,862 931,600
Directors fees 600,000 600,000
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Amount in BDT

31 March 2026 11
Audit fees 57,500
Training and Development Expenses 6,120

·, Entertainment 35,096
Other operating expenses 88,327
[nsurance charges 466,719
Membership & subscription fees
Legal & professional fees 2,388,933
Repairs & maintenance 291,336
Telephone charges 159,572
Medical expenses 45,620
Courier charges 21,500
Power& fuel Transport Charges 17,760
Room Rent 109,200
Donation 1,500
Travelling expense 167,628
Debit balance W/Off 125,535
Visa expenses
Power& fuel 158,010
Conveyance 37,250
Printing & stationary 198,612
Depreciation 309,537
Advertisement expenses 9,100

12,762,663

31 March 2025

57,500

265,377
830,000

1,247,750
103,309
190,452

13,733

489,494
6,961

200,410
20,930
7,060
381

10,252,002

16.00 Finance Cost
Bank charges 5,632 7,613
Interest on Loan 18,210

23,842 7,613

17.00 Related Party Transactions
During the reporting year, the company entered into a number oftransactions with related party. The name ofthe
related party, nature of the transactions and amount thereof have been set out below in accordance with the
provisions ofIAS 24 "Related Party Disclosures."

Name of Opening
Transactions During the

Nature of YearRelated Relationship Transactions Balance
Party 01 April 2025 Debit Credit

Zodiac
Clothing Parent EquityCompany Company Investment 149,769,400 - 31,650,700
(U.A.E.)
LLC

Closing Balance
31 March 2026

181,420,100
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Amount in BDT

31 March 2026 11 31 March 2025

«

Name of Opening
Transactions During the

Nature of Year
Related Relationship Transactions Balance
Party 01 April 2025 Debit Credit

Zodiac
Clothing

Parent Liability for
Company 17,536,368 - 2,114,658
(U.A.E.)

Company Expenses

LLC

Zodiac
Clothing Ultimate Parent Liability for

605,477 29,128-
Company Company Expenses
Ltd. India

Closing Balance
31 March 2026

19,651,026

634,605

Place: Dhaka
Dated: 26 July 2026

Signed in terms of our separate report of even date annexed.

Biddut Chandra Gupta FCA
Enrl. No. 1496
Proprietor
B. C. Gupta & Company
Chartered Accountants
FRC Enlist. No. CAF-001-209
DVC: 2607261496AS450419
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Zodiac Clothing Bangladesh Ltd.
Schedule of Property, Plant and Equipment

As at 31 March 2026
Annexure-A

Cost Depreciation

Balance Addition Balance Balance Charged Adjustment Balance
Carrying Value

Particulars Rate as at as at 31 March
as at During the as at 01 April during the during the as at 2026

01 April 2025 year 31 March 2026 2025 year year 31 March 2026

Factory building 39,098,255 20,531,825 59,630,080 10% - 3,773,613 - 3,773,613 55,856,467

Furniture & Fixtures 1,719,330 2,085,500 3,804,830 10% - 238,589 238,589 3,566,241

Office Equipments & 126,920 405,382 532,302 25% - 70,948 70,948 461,354
Computer
Plant & Machinery 32,866,315 17,421,926 50,288,241 10% - 3,174,420 3,174,420 47,113,821
As at 31 March 2026 73,810,821 40,444,633 114,255,454 - 7,257,570 - 7,257,570 106,997,883

[As at 31 March 2025 32994.247[ 40.816.574] 73810.821] 73.810821]

Allocation ofDepreciation Expenses Amount

Factory overhead 6,948,033
Administrative expenses 309,537

Total Depreciation Expenses 7,257,570



CA MAYUR CHOKSHI
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To the Board of
Zodiac Clothing Company Limited
Mumbai

ma4urChokshi &Co.;
CHARTERED ACCOUNTANTS
Titfe-Hala Hc(,s e. US. Road. No. J.
33. S·.vast1IS.Xier1. JI/POSchen\e.
Munca, • 4 CfX:-5. !NOIA

. . Tel 9!-22-26: 7496 v.n +91 ~:".!:iCJC
: : Erl mau:gm. nWet- H'l<li ITGY..C:, .:,
/.

Re : ZODIAC CLOTHING COMPANY INC .

1. We have audited the accompanying Financial Statements ( Special Purpose Financial
lnformatio'n) of Zodiac Clothing Company Incorporated I ( the Company) a subsidiaryiof Zodiac
Clothing Company Limited, India for the year ended on 31st March, 2026 tor the purpose or the
of the group financial statements of Zodiac Clothing Company i:.lmited~:as'• dn. 'that'· ·date,

I• ! • ~!· 1 7, • • •

expressed in USO as of March 31, 2026 and for the year then ended, T,h,is: specit:!I purpose
financial information has been prepared solely to enable Zodiac Glothing Conipany.Limited, anI , , .. • • ••. •

holding Company to prepare consolidated financial statements and notto report on the
Company as a separate entity. This special purpose financial information is the responsibility of
the <;;ompan/\Management. Our responsibility is to express an opinion on this special purpose

traniel iformationbasedonour audit.

Management's Responsibility for the Special Purpose Financial Information
' . \ : \ •" < .

2. The Company's Management is responsible for the preparation and presentation of this
special purpose financial information in accordance with policies contained in group's disclosed
accpµnti~9,J?O!i<?ies. Jhiscresponsibility includes the design, implementation and maintenance of
internal controlrelevant,to the preparation and presentation of the special, purposefinancial
information that is free from material misstatement, whether due to fraud or, error, ,selecting and
applying appropriate accounting policies; and making accounting estimatesthat are reasonable
in the circumstances, This special purpose financial information hasbeenprepared; solely
enable ZodiacClothing Company Limited to prepare its consolidated financial statements.. 1

,., ...... c·-·,· ··: ·,i 1··,· · ., .....: n pl· ·•·· .31 A;I , •• , , • , ) •• ,
1

• ,. , • • ••• • i ,,Further, the, Management is also responsible to ensure that theaccounting policiesuse9,
reparation,of thisStatement are consistent with those used in,the preparation.,of..e
Po1rr~,qfsliA~~9j_a,I ,~t:~:!e~egt~ as at 31st March, 2026 prepared in accordance wttH \he
Companies (fndian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133
of the Companies Act, 2013 and other recognised accounting practices and policies and also
those 'adoptedby the HoldingCompany. The Management is :aisd res'p'onsiol~ 'for ensuring that
the, Companycomplies. with the requirements of the Regulations 2d_for providing all he
relevant information lo pursuanfto the Regulations. ' · · HOks1/ · - \, .. ·. c: .r

1
·~

,.; .:::,: :1f pq,r D :· "r,,: rt ''i''. ;r'._.,; · · · (9 T7? :·.: : . .-, <:c:.ni,,:·~
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;. .·, · · · .. ,. ·. •.. - , , ',-Es « :. :S:. Fimt ri No ~/t! : · ··. : -.~ \.:;:." . -.
, I. , .'.·, ;· I! i;j!) r,.,, ., : ·, \lier ?'Sf s;isztiqrd
,. . . .. ,. ..: . . :;_;. ',,--:.~ .. , ,.; . ,· Page _t•tjf 3 . ., ... t".,.. . M/ ;=?3•;","f,8,";:" •c+'@rps.ea g@ti
1., 1". ,. ,.,,.1,1 ;J :, j/ Si7 ·.• 14." ·.•· •. ,.; ... r·,."''•E~"--:,-:-,,.,,.,,, tre-5.-,#a!' 43,1,1;;2;32,2,,3,2£2.3
. r ,1. ·:. 1 ..., ,n,.. ~.,, .. 1.,1,:1 ... of 11--: , _ . . .. , .. . . , ..:;: ·:lJ:<!~t•i~ff!·!Ji :ft:P,{~p.-i1•l1::. , _

... ,, . ,· .. -~ ± '.2;E-i!$ gs> ' : . .
fr;er, t' is#rrla:: !$ {/c&ii:zig "±is ge: i

- •,, ••;,.,,-: v:• }1 ·,1•_<,"'>\' ; ft:•'(•'•·· i· '' ,' ' ~- !

!·;
., j

I
·---·1

'• l___1



;

%±
'

Mayur Chokshi & Co.
Chartered Accountants

9;·' ±i## -~_J_.-:--:,j: ~·.n· ~--.·· ··;,..
:;.·_,1·•·-.' ,. .. . ..... ·.. :_._:7:. •. , , '
";\,,,,,, I
:.·.·.

I • • ·1 • •, • ,; • •••

Report on Special Purpose Financial Statement
~ODIAC. CLOTHING COMPANY INC.

• '1 Financial Year 2025-2026 ·

Auditors' Responsibility

3. Our responsibility is to express an opinion on this special purpose fina!'1cial information
based on our audit. We conducted our audit in accordance with tl:ie Sta_ndards on Auditing and
other applicable authoritative-pronouncements issued by the Institute of c_~artered Accountants
of India. Those Standards require that we comply with ethical; requirements and pian and
perform the audit to o_qtain reasonable assurance about whether :the sp~cial' purpose financial
information are free from material misstatement. · ·

4. An audit involves performing procedures to obtain audit evidence, about the amounts and
disclosures in the special purpose financial information. The procedures selected depend on the
auditors' judgment, including the assessment of the risks of material misstatement of the special
purpose financial information, whether due to fraud or err9r..:ln;rr:t~~i_r,,_g,tt,01s_eJisk.assessn-,eri~.•
~~,'.1f3µqi_\qri:-C9.n~qer internal control relevant to the Company'spreparation and fair
presentation of the special purpose financial information in order to design aull1f~rdcedures ih~t
are appropriate in the circumstances. but not for the purpose of expressing an opinion on the
effedive'ness·· .of .1 thtl · ehtity's internal control. An audit also includes _ evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimatesmadeby Management, as well as evaluating the'overall presentationof the'special
p@rose'financial information? :vi # it:vrlarso!+3 if
:tq··1, ._:. ··;;,!: : mi:· er. ::•.,·o ~-- ·:•: 1 :-' tl. --: o r..~:1111?1: -\::·::. ·1a.,1111,

sf As requested'byyou, we ~planned and performed ouraudit using ·the ::materiaitty! le~ei
speclfled.:in' your: iristr0ctions:,, which is different than the1 'niater~alityqever tti'at• -we' woulcf=ffll"Ve;
Gs'e<fihad1rwe· been: cfesighil'irfthe audit to express an opinion on the special purpose financial
statement,ofthe component alone. Accordingly. the scope,et.9u auditwas restricted.19
Pe8er9 Possibie mies@emens he content ot he overt misters"yeve!"heNe,f9ft
- e!or~ .~af ,:-- - . , ·,!· .. , tl·•r ··f • ,, , ·,~ ,.,.. ·, .. ·t" , ... , ., . : ..-...-, r• ~-. ,:.U •.. r., J.lut,r. - I .. 1,, .. I, ti ,, ,· ... ,..... !.,.I LI. ... I .. , -J~l •.1.,ul

6/As directedby y6i:J,1ttir'ough yo"ur instructions, we were not requited1!lp\ruoit. ·1he1scope:~n:iur
alidif was: r restrictea :-: to lcori'siaering possible misstateii'ienfs· in thecontext · of the' overall
matetialit.y:1e11elT0Pthe UitimatElHolding Company. - ::· i iina'&fo:i::s :h
i: 1 e ,.. ,:> .. £.u€: r il: : · ,· :r,: Jo ,-:y ;n ·1 ; pn:·::•:i~nc · .... :·,: :; 7z
7,Webelieve that tfw a(,!dit-eyjdence we have obtained is,.~utfici~r:!J:anp-~~P,rqpriat~ ~q-Rrqvid~1~
basisfor.-eur,audit-npinion, .:-.. -·>"""' 1'r,1;··:_:·,: ,._; ·' p , ..• ,:.·11-'·1·•,•"!"'rl . r-- , ,.. •... • _"'f •.• , . ,L, , \ •• ""' . c. ,,\ . . • ·~ ._, .:,

, i°yr: g-: Evf' ·gr ·h. .:.a. pt:arr'atrio { ·5per?Emphasisofmatter- Basis of preparation . : '!: ' : I : • '• • : : :, : ' i '

. :, ·.· ...

'I

Page 2 of 3il'cli .r r:i•·'.' ic: I .I .r1-: U, ; Ei: ! r

·•_ ,\!;: _l::l/,•14,• I· .t ., -; nn ·: n1:i'
I: 1~Ji. ft:· OLJJ' ·, JC: t ).~in ,::n, -

8. We draw.attention tothefact that the accompanying specialpurpose.financial informationis
notpresented in accordance with and does not include all the information required{to4be
disclosed byaccounting principles generally accepted in India. Accordinglythe accompanying
information is not intended to give a true and fair view of.the financialposition, of theCompany
asof March 31,2026,or the results of its operations or its cash flowsfortheyear thenended in
accordancewith accounting principles generally accepted in _l~di~: _O e, 'jgnis not qualified in
respect of this matter. · · · · ~~ 81t/·\- ·
!5. Ji.n:!;1,,c':c;•d :t'.! ·o-- :'· ·,:,. 3h: isle? t, . cfr. hi· ,:nr,c'd ~1:<
wJd933 Ir1rt:' :,:, 't )II ;:r ,· .• ·r ·.. l] f?Mi@j?} +e :.j·, I'' · 'n · · .0 ,j9· (l ~ ' · * · ' • ~- -

-J!: , Ftrfn He:1n 1/n ~ '.~ .. ··1'
. . ?'A • ,10Gll6W- -·· ~- . , ,·

✓('. ••,,- '
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Mayur Chokshi &Co i@; Report onspecial Purpose F)n~riclal Statement
C. h rt· d A . un· 1a·n· t'' \ I ' •· zoAccLoTHG COMPANY INC.a ere : cco t .. s;:, · · . ,, . : 1 1 ! 1 , y d2.. . ·; ,.· /\; i\ i( / :,'· -'.(i ,C.:,,: j'.i- :71nan~al•:~ar_2,;.;-5-2026

« s hf@f#
9. In our opinion • the_ accompanying financial information for toe Company as of Mar.ch 31,
2026 and for the;year th~n;'ehcied has been has been prepared, inallmaterial respects, to give
the information required:to;be shown in accordance with policies contained in groupis dis~losed
accounting polici~s and :are in accordance with the accounting principlesgenerally accepted in
India, including ·the Accounting Standards specified under Section:· 133 of the 'Companies
Act,201_~ and other recognised accounting practices and policie$. : > : / :,. . . ·. ;': ..·::

' ,! . • .. • ~ •. ' . ' • ~ :· • i:'• : , . . ' · . ,t ' · • Fi .' . • . ;

Restriction-of use

! :

10. This report is intended solely for the use of MS KA & Associates, Chartered Accountants
LLP/groupAuditors, in connection with the audit ot theconsolidated firaria!statements,of
zod1ac'Clottimtrtombany L1m1ted and should not be used by any:other pef'l:lo.ncor ,for;1anf~0ttier
purpose. We do not accept or assume any liability or duty of care for any other purpose or to
anyther person to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing. . .

at ,, ":ir t-: r: •:[;cr0€rcj as f it cl 1
• rnd · ·n ,·l':!'·· :if.·, ·1·111 rr,~r ,, •. '' t,, ·1•·v~,
,I ' 1 I -f t. -"sG iii ! -..
ci a :ire igrz. 'sl cl5r

' j. .• • •

ir; sir;es gsnwraly <cc2 :;:;t1):I ir
. t . ~ '

,)1· ::e(j~:, ·, • '.':l of (!·1t: C-::nr.1;;1 'i(:,:::
i C !'.:; .. : ·. .

:.

!
-I
l

..Ac;;$,a/trzc 1cra:s
·: ··,: r,n::u;1.(; :-0 fr anici s ;zings xl
: r4ref; #· peso- r Ju;0"el•. I i .• } ,•• l d• • ,i,.•~- ... l .,J [ $ . ,~ r,l.

·'\ ;,, ... ; ·r', ft,,: .,. ... , t·,t11,· · ,.; 1 "1'', ;, ·"1· t,-
.. ·~ ..._. ,,(.~ . . I l.\ . • I , . . ~-·· t· ... Iii• ""." .,.

,rr· r :- Ii :w·I~- -ri:,.y rn n-,: :: wn wfo,r,;

0 .a j :,r :i•i ~ ~/c,ir ti·,::!'' ;] .. ,: · :~ ("
ForMAYU'ttcHGKSfffi&cca ;: ·:
~ffartefefcfl..cf&xiunfunts1 :· r:::. · n ,- :
F1ftn1R~Jf1Nifi1 6f16W -:)'~ ·X:-~

e. +7pg81e.,_
, ...-~ ... , ..) -~,,1, ..-..J. ,.,-

«kick&a
Proprietor
M~mti'Ncf083936 !f'':£•~c:;-:,· :>d:) ·
Mumbai: 25"May,2026" 1

iliOINc 1::i'26033986GJNIDMXQ6334
;:rn;":f:.c V le d::- -:-:r men~--- r.: ::
iift) :tr ersmn1 i: rcn ts
x5:s&by <grg. 'y cur pi:c

Fer fl tN J•:n:i--ti::,~t:W•:j it Ct1
f·.±;le.i Mccc uni·
t1trn ~ck r.10. · -::i3• · (:,/

I ' '! • I

(1\M'-''L':~ c1--:cl":1li1
F ·~pli<Jior . :
fie·b N 9231% ; ·
i,lu ··Im:: ::.5· Ii,f;-::~,,:;n?t:
i: rn:11 ·: :reo~rnk;E-Ut,,rnv1x:Jr;:3?1

',.' .! : ­
. ·•,, • r '

Piige 3 of a ' ....r r •• · . t •..
!' ,~~~--' six° •.-~-,. ~



Zodiac Clothing Company INC
Balance Sheet

Asat Asat

Particulars Note No. 31st Mar, 2026 31st Mar, 2025
in USO in USO

ASSETS
1 Non-current assets
2 Current assets

Inventories
Financial Assets

• Trade Receivables
· Cash and Cash Equivalents

Other Current Assets

1

2
3
4

11,014
58,947
35,395

23,447

1,08,225
74,941

1,53,180

TOTAL ASSETS 1,05,356 3,59,793

1-. : I ,

5 10,000
6 (14,066)

[EQum AND UABILITIES
· ·' ·1 Equ'itv' , · ·
: ', 1 :Equity Share Capital

·other Equity

2 Lialiilities ·
Current Liabilities
Financial Liabilities

Provision forJ_urrent Tax
- Trade Payables

, - Other Financial Liabilities

7
8

ta..5)

5,000
1,04,422

10,000
37,547

, .. ·'
':.2..<

1 .i±:2

1,?22
6,302

3,94422

1572
6,3.22

74,3:1
5 1:°3

1,05,356

MAYURC,
Proprieto
Memb N : 033936

5 March, 2026 '!
' .,. ' ·'

N.·.4

\
As per oui Report of even date.
MAYUR CHOKSHI&cO..'!

. Chartered'Accounhinfs . .
irm Re 106116W

I
' '

I
'

TOTAL EQUITY AND LIABILITIES

f" 933.+0%.-. : . , . I: :
' I • '

8.
; ~ l: ; .,c ;

.. , rt i:r • .'-;: I•. I ::

:ij,;!. I! . _: ,; .,.

Mumbai : 25March,'2026'I ·, : - I '( !. I •

The accompanying notes arean integral part of these standalone financi I stateme ts

. '

- a et.'£, M,, t» , , ,1 j,

;; ·, I : ,:J ,

«
I, I' ( . ,11 ; )ft : • 1 !\1l

r, · 1 Ji1]1i '«4.
: :: c:.rt!

r i 1 11 :t , .-;1'
II,

•••_., •·
1Jlt1·1,<"··•1 • · +, ~n , , ,I·,,

! .. ;.,. • .
1.-·-.. _.. ,__ ---- ~



• • I

Zodiac Clothing Company INC
Statement of Profit and Loss :

For the year
ended 31st

Note No.
Mar, 2026 In

USO

, For the year
ended 31st
Mar,2025 in

USO

CONTINUING OPERATIONS
INCOME

Revenue from operations

Total Income:

II EXPENSES
Cost of goods sold
Other.Expenses.

+
Total Expenses:

9

10
11

2,86,920 6,07,314

2,86,920 6,07,314

2,94,846 5,76,351
.43,l65. 22,321

3,38,211 5,98,672

III /Profit / (loss) beforeexceptional Itemsand tax
IV ExcepUonal Item

V Profit/ {Loss) Before Tax

(51,291)
:! 11 ~ • ! t'

I ' . ! t
,.. ;-J ,. 'r.

51,291)

8,642

n'' !!
d. t

L. :,8,642

v lTaxExpense"ii !- i
' ' (. ·. :Current Tax .

.•'t ·2'y.Tax in respect of earlier years

1,522
"i,sss

VII Profit/{Loss)Jor. the Year from Continuing Operations

VIII Oth~r ~inprehenslve Income
3 +.5.i; ·

IX Toti.I eo.:n-p'retiensive Income for the Year (51,613) ·\,1s5

The accompanying notes are an Integral part of these standalone financial statem•nts
• k }'.e:: a ':

•.•'

For and on behalfo Board of Directors

1.32
., , 'i

' .• ...

As per ou Report ofeven ate.
MAYUR qtOKSHI ~.cc;\
Chartered,Accountants

Fl<mR~11

MAVUR JOKSHI; ·,:. ·. -~
Proprietor
Memb N : 033936
Mumbai : 5 March, 2026

I'1 · 1} 1. • r· ,, r··

+ pt:ur:r; l:' :
Mumbai : 25 March, 2026

,: , • f"~ I. : I j I i:: • < • r:
B. AHABAI..A

' '. I j .• ~ • • ; 1 ' . ! .i . .a fl • i,

:I

,\ ; . . "
! ~) ...:-

~
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Zodiac Clothing Company INC

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH,2026

Particulars
For year ended
31st March,2026

USO

For year ended
31st March,2025

USO

CASH FLOW FROM OPERATING ACTIVITIES:

loss before exceptional items and tax
Adjustments for:

Current Tax

Operating profit before working capital changes
Adjustments for:

(lncrease)/decrease in trade and other receivables
(lncrease)idecreaseJn inventories. 1
lncrease/(decrease) in trade and other payables
Less: Direct taxes P,aid (net pf refunds)· ,, .

Net cash flows generated from/ (used in) operating activities after
exceptional items - ..

:" j . : r _-
CASH FLOW FROM INVESTING ACTIVITIES:
Net cash generated from·/ (used in) investing activities

(51,613) 5,155

322 3,487

(51,291) 8,642

.. 2,14,996 (2,21,984)
23,447 18,694

(2,01 ,302) (17,605)
(1,844) (7,111)

(15,994) (2,19,364)

' ·, r•:i ? ;a •· 2i..:
I. 3t:

- 1; - ·~- - · · · . - . ..

• . ',·-: ; l'J ,I ( ; I . ( I \ ·. : 'I

CASH FLOW FROM FINANCING ACTIVITIES:
Inflow:; •,r · , .,. • ,.,,. 1 · · • i ..

Proceedsfrom issue of equity shares (including securities premium) /- ,, ... ,.
share warrants

Net cash generated from/ (used in) financing activities
19,opo
10,000

(:' i.):,.·t..........

.•. , ti

!l (•, '.!
(2,09,364)
2.84.304

74,940

(15,994)
74,941
58,947

s per our Report of evendate.
YUR CHOKSHI & co.' ,
r\ered Accounta1Jt,s .. . i

s9"MEG±
,MAY~RCHO~- ... .! ·
:Prop~ietor
Memb No ; 033936
!Mu7bai : 25 March, 2026Mumb'ai: 25 March, 2026,.

. . .....
B. M HAS,~~-. •··' ·., I

, I + • i. , o I I. . . . ·•• '.

For and Cl/I behalf of Soard of_Director~

. I:,, ,. : ,s +:::.a+4 .ti
NET INCREASE IN CASH ANO CASH EQUIVALENTS
Add: Ca:;h ,a,nd cash equivalents at beginning of the year
Cashand casb equivalents at end of the year

/•i I: :.II
• + ,«.

....... o ... , •.

l J.,.\ .

I. \) -
I
I
I

i

I
I~ (; •

,Ht 1
a eo «« t •

' ... ' .. ,.. ,. ·····
} kn st'@r, h;
11• j.1 \ ,:1) r::1 .I.:,:. '
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Zodiac Clothing Company INC
Notes to the standalone financial statements

' '' • ;}·

Asat · Asat
31st Mar, 2026 31st Mar, 2025

in USO 'In USO

1 Inventories
( At lower of Cost or Net Realisable Value)
Stock - In - Trade , 23,447

Total 23,447

3QO ., .. 97'.,!51,1

10,714 10,714

11,014 108,225

58,947 ~ •. ! 74,941
' ! i ;;( :

58,947 '• '1 ,. ,, '74,'941
'· .. ........
........ tat,# tt tam ··•· •1-..

2 Trade Recivables
Trade Receivables - Undisputed ,Considered Good-Unsecured

•• (Outstanding for less than Sn Months)
from related parties us 10,714
:.: ;, , d' r !

3 Cash and Cash Equivalents
Balanceswith Banks -InCurrent Accounts

- . 4 OthercurrentAssets
Advances to Suppliers
Prepaid Expenses
AdvanceTa "

Total

Total

5,060
3,000

27,335

1,14,775
2,604
35,801

Total • 35,395 ., ..,, --1,53,'J'.80

. ·~:!-: .. :: ,.

r ' 'I I I .' i:

: p:s Equity snarecapital• .'l·it!: ..n..to
Ay!florised Share Capital , . .
10,000 Equity shares of us1each
issued, subscribed, and Fully paid u
10,000 ( PY NIL) shares of $1 each, fully paidup. Issued to Zodiac

- 9owns comemr9A£.,
Total

•• • • - ••") • •• •-• •• r--•••~ ••• ••
+£%8°.:.%±-9

.t.)pi04: ·.
,"ll ,· . b L,+.'
I,( J I :·, :: n 1·

1 • )1 ·,., ' 01 : '4l

!.r ·'°
I: ... •:,,:

f'j ·Ii .. , l f

I:', ;r; l
'( Jfl

:.n,· IH
...... u ... ' "" ,.,

,.
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Zodiac Clothing Company INC
Notes to the standalone financial statements

.. ;

As at As at
31st Mar, 2026 31st Mar, 2025

in USO . in USO

6 Other Equity

RETAINED EARNINGS
Opening Balance

Profit for the year

Other Comprehensive Income for the year
Total Comprehensive Income for the year
Dividends

dosing Balance

=....
n· ·:, I ; i .1.

i. • •I

37,547 32,392
(51,613) 5,155

(14,066] 37,547

(14,066) 37,547

TOTAL OTHER EQUITY (14,066) 37,547

7 Trade Payables
Trade Payable to Related Party - ZCCL
Trade Payable to Others

¢ is±s Total
"6,00o

5,000

. . . . . ,...
111"4.302

s,coo
6,302

.• 1---•· "•'•: '·, ;··· :: ~-- ~, .....~ '~ ., .. ; :;;j''"
+'} a I 1: ., l , I it Ift.... . purrs.t au]-.» -a « pal.a

3,04;4221,04,422
"1,:3

t7isl:fz.
T;±+,:±:z.±: • ";

i . .Ti. l : \. I, . I . . I ,I L ·

Pi·,ii.'t:•l:

8 1:other:C!urrent'financial Liabilities
ibttWkCurfent liabilities - Payble to ZCC (UAE) LLC

c6htractLiabilities - Advance from Customers

I
1,.

. .
a « »# a ,aria it 4a « t , tpaaiia.«{

l
I
l
!



Zodiac Clothing Company INC
Notes to the standalone financial statements

9 Revenue from Operations
Revenue from contracts with Customers

10 Cost of Goods Sold
Opening Stock in Trade
Purchases
Less : Closing Stock in Trade

For the year For the year
ended ended

31st Mar, 2026 31st Mar, 2025
in USO in USO

2,86,920 6,07,314

Total 2,86,920 6,07,314

23,447 42,141
2,71,399 5,57,657

(23,447)

Total 2,94,846 5,76,351

11 Other Expenses
Insurance
Freight Charges
Legal and Professional Expenses
license and Registration.
Rates andTaxes
Bad Debts, Advances ,Clai_ms arid Deposits written off
Bank Charges

5,604
3,417
?,275

200
28,448
.. 421

' '• J

. 4,431
» l .i i
.11,517","so

300
:1

..... 1,073
'' · • .

r.·.lJ :
.. .. .
•.. I ••

I.,S.nu '.. ';: ::

1+'

'J,

, , t • :1·

Total 43,365 22,321hklkl
( ., I· 'I ' ! II .. ·_ ~ . ,

• I ,. ,.

. i '
ii

. . . ~J: sil
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Zela Technologies, Inc.
Balance Sheet as at 31st March, 2026

As at As at As at As at
Particulars Note No. 31st March, 2026 31st March, 2026 31st March, 2025 31st March, 2025

in USO in INRS in USO in INRS

I ASSETS
1 Non-current assets - - - -

Investments in subsidiaries, associates and joint venture - -

2 Current assets - - - -
Inventories 1 10,535 9,88,755 10,714 9,15,521
Financial Assets

- Trade Receivables 2 - - - -
- Cash and Cash Equivalents 3 742 69,683 21,511 18,38,171

Other Current Assets 4 - - - -

TOTAL ASSETS 11,278 10,58,437 32,224 27,93,056
II EQUITYAND LIABILITIES
1 Equity

Equity Share Capital 5 40 3,418 40 3,418
Other Equity 6 (49,192) (46,16,513) (28,358) (24,23,293)

2 Current Liabilities - - - -
Financial Liabilities

(i) Borrowings 9 314 29,466 427 36,458
Provision for Current Tax
- Trade Payables 7 50,714 47,59,669 50,714 43,33,685

(d) Other current liabilities 8 9,402 8,82,397 9,402 8,03,423

TOTAL EQUITY AND LIABILITIES 11,278 10,58,437 32,224 27,53,692
The accompanying notes are an integral part of these standalone financial statements

For and on behalf of Board of Directors

±B. M habala
Mum ai : 25.05.2026



Zela Technologies, Inc.
Statement of Profit and Loss Ale for the period ended 31st March,2026

For the period For the period For the period For the period
Note ended 31st ended 31st ended 31st ended 31st
No. March, 2026 in March, 2026 March, 2025 in March, 2025

USO inlNRS USD in INRS
CONTINUING OPERATIONS

I INCOME
Revenue from operations 667 58,905 - -

Total Income: 667 58,905 - -
II EXPENSES

Cost of materials consumed - -
Purchases of stock-in-trade 9 - - 10,714 9,05,765
Changes in inventories of finished goods, stock-in-trade and work-ir 10 179 (73,234) (10,714) (9,15,521)
Finance costs 11 375 33,125 471 39,788
Other Expenses 12 20,947 18,50,341 22,092 18,67,722

Total Expenses: 21,501 18,10,233 22,562 18,97,753

Il l Profit I (loss) before exceptional Items and tax (20,834) (17,51,328) (22,562) (18,97,753)

IV Exceptional Item

V Profit I (Loss) Before Tax (20,834) (17,51,328) (22,562) (18,97,753)

VI Tax Expense
Current Tax - - - -
Tax in respect of earlier years - - - -

VII Profit/(Loss) for the Year from Continuing Operations (20,834) (17,51,328) (22,562) (18,97,753)

VIII Other Comprehensive Income

IX Total Comprehensive Income for the Year (20,834) (17,51,328) (22,562) (18,97,753)

The accompanying notes are an integral part of these standalone financial statements

For and on behalf of Board of Directors

zB. Ma bala
Mumb : 25.05.2026
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Zeta Technologies, Inc.

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MAR,2026

For the year ended For the year ended

Particulars 31st March, 2026 31st March, 2026
US INR

CASH FLOW FROM OPERATING ACTIVITIES:

Loss before exceptional items and tax
(20,834) (17,51,328)

Adjustments for:
Current Tax

Operating profit before working capital changes
(20,834) (17,51,328)

Adjustments for:
(lncrease)/decrease in trade and other receivables

- -

(lncrease)/decrease in inventories
179 (73,234)

lncrease/(decrease) in trade and other payables
­ 5,04,957

Less: Direct taxes paid (net of refunds)
Net cash flows generated from/ (used in) operating activities after exceptional items

(20,655) (13,19,604)

CASH FLOW FROM INVESTING ACTIVITIES:
Net cash generated from/ (used in) investing activities

-

CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Borrowings

(113) (6,992)

Net cash generated from/ (used in) financing activities
(113) (6,992)

NET INCREASE IN CASH AND CASH EQUIVALENTS
(20,768) (13,26,596)

Add : Cash and cash equivalents at beginning of the year
21,511 18,38,171

Effects of FCTR
(4,41,892)

Cash and cash equivalents at end of the year
742 69,683



Zela Technologies, Inc.
Notes to the standalone financial statements

As at As at As at As at
Sr No Particulars 31st March, 2026 31st March, 2026 31st March, 2025 31st March, 2025

in USD in INRS in USD in INRS

1 Investments in Subsidiaries, Associates and Joint Venture
Investment in Subsidiaries

Unquoted - - - -
Equity Instruments, at cost

40,00,000 Equity Shares of Rs.0.00001/- each, fully paid up,
of Zodiac Clothing Co SA

Total - - - -

2 Equity Share Capital
Authorised Share Capital
1,00,00,000 Equity Shares of USD 0.00001 each 100 100 100 100
Issued, Subscribed, and Fully paid up
40,00,000 Equity Shares of USD 0.00001 each 40 3,418 40 3,418

Total 40 3,418 40 3,418



Zela Technologies, Inc.
Notes to the standalone financial statements

As at As at As at As at

SrNo Particulars 31st March, 2026 in 31st March, 2026 31st March, 2025 31st March,
USO in INRS in USO 2025 in INRS

1 Inventories
Stock-in-trade - In Transit - - - -
Finished goods 10,535 9,88,755 10,714 9,15,521
Stock-in-trade - -

Total 10,535 9,88,755 10,714 9,15,521

2 Trade receivables

Trade receivables - -
Receivables from related parties (Refer Note 43)

Less: Allowance for doubtful trade receivables

Total receivables - - - -

3 Cash and bank balance

Cash and bank balance 742 69,683 21,511 18,38,171

Security Deposit
Loans to Others
Less: Provision for doubtful loans and advances

Total 742 69,683 21,511 18,38,171

Refer Note 45 for information about credit risk and
market risk for loans.

Total



Zela Technologies, Inc.
Notes to the standalone financial statements

As at As at Asat As at
Sr No Particulars 31st March, 2026 31st March, 2026 31stMarch, 2025 31st March, 2025

in USO in INRS in USO in INRS

5 Equity share capital
Authorised - -

Issued, subscribed and fully paid up 40 3,418 40 3,418
Share Money Deposit - -

40 3,418 40 3,418
Notes:
a) Reconciliation of number of shares

Number of Number of
shares shares

Equity Shares :
Balance as at the beginning of the year

Balance as at the end of the year 40 3,418 40 3,418



Zela Technologies, Inc.
Notes to the standalone financial statements

As at As at As at As at
SrNo Particulars 31st March, 31st March, 31st March, 31st March,

2026 in USD 2026 in INRS 2025 in USD 2025 in INRS

6 Other Equity
Rerserves & Surplus

a GENRAL RESERVES
Statutory Reserve

a Foreign Currency transation Reseve ( FCTR)- Opening - (30,302)

Foreign Currency transation Reseve ( FCTR) - During the year - (4,41,892) - (30,302)
Hedging Reserve - Opening
Hedging Reserve - -
Investment Revaluation Reserve - Opening - -
Investment Revaluation Reserve - -

a RETAINED EARNINGS
Accumulated Profit (28,358) (23,92,991) (5,795) (4,95,237)
Profit for the year (20,834) (17,51,328) (22,562) (18,97,753)
Interim Dividend - -
Other Comprehensive Income for the year - -

Total Comprehensive Income for the year (49,192) (46,16,513) (28,358) (24,23,293)

Balance as at 31st March, 2026 (49,192) (46,16,513) (28,358) (24,23,293)



Zela Technologies, Inc.
Notes to the standalone financial statements

As at As at As at As at
Sr Ne Particulars 31st March, 2026 31st March, 2026 31st March, 2025 31st March,

in USD in INRS in USD 2025 in INRS

9 Current Borrowings

Secured
(a) Working Capital Loans from banks - - - -

Secured - total (A) - - - -

Unsecured
(a) Loans repayable on demand

Amounts due to related parties - - - -
Others 314 29,466 427 36,458

Unsecured - total (B) 314 29,466 427 36,458

Total (A+B) 314 29,466 427 36,458



Zela Technologies, Inc.
Notes to the standalone financial statements

As at As at As at As at
SrNo Particulars 31st March, 2026 31st March, 2026 31st March, 2025 31st March, 2025

in USO In INRS in USO in INRS

7 Trade payables
Trade payables
Amounts due to related parties
Zodiac Clothing Co SA - Ho 40,000 37,54,156 40,000 34,18,164
Zodiac Clothing Co INC 10,714 10,05,513 10,714 9,15,521
Others

Total 50,714 47,59,669 50,714 43,33,685

8 Other Current liabilities

Revenue received in advance - -
Statutory Dues - -
Credit balance of receivables
Government Grant #
Salary & Wages Payable -Dubai - -
American Express Business Gold Card - -
Chase Ultimate Credit Card - -
Mr.Mohamed Adnan Noorani 9,402 8,82,397 9,402 8,03,423
Other payables ­

Total 9,402 8,82,397 9,402 8,03,423

\



.. Zela Technologies, Inc.
For the period
ended 31st

March, 2025 in
INRS

For the period
ended 31st

March, 2025 in
USD

For the period
ended 31st

March, 2026 in
INRS

For the period
ended 31st

March, 2026 in
USD

Particulars

Notes--------------------------------------------1
19 Revenue from Operations

Sale of Products
(ii) Stock-in trade
Less:
Sales returns
Other discounts and allowances

667 S8,90S

Total

Notes to the standalone financial statements

667 58,905

Sr No Particulars

For the period
ended 31st

March, 2026 In
USD

For the period
ended 31st

March, 2026 In
INRS

For the period
ended 31st

March, 2025 in
USD

For the period
ended 31st

March, 2025 in
INRS

9 Purchases of Stock-in-Trade
Garment, Fabric and Accessories
Fabric
Accessories
Others 10,713.60 9,05,765

Total 10,713.60 9,05,765

10 Changes in inventories of finished goods, stock-in-trade
and work-in-progress
Opening Inventories

Finished goods
Work-in-progress
Stock-in-trade

10,713.60 9,15,521

Closing Inventories
Finished goods
Work-in-progress
Stock-in-trade

10,713.60

10,535.04

9,15,521

9,88,755 10,713.60 9,15,521

Excise duty on increase/ (decrease) of finished goods
Total

10,535.04

178.56

9,88,755

(73,234)

10,713.60

(10,713.60)

9,15,521

(9,15,521)

Total, 375.00 33,125 470.62 39,7881-------+-------+------1---...;.;.:..~

11 Finance costs
Interest expense on Term Loans

(i) Borrowings
(ii) loans taken from related parties
(iii) Others

Amortisation of deferred premium cost
Other borrowing costs

375.00 33,125 470.62 39,788

12 Other expenses
Power and fuel
Labour charges
Insurance
Software Expenses
Advertisement Expenses \Business promotion
Legal and Professional Expenses
Rates and Taxes
Payments to auditors
Postage & Telephone
Business Promotion Expenses/Marketing Expenses
Bank Charges
Member Ship Fees
Market Analysis Expenses
Storage Charges
Miscellaneous Expenses

3,239.98
1,191.53
2,750.00
1,652.00

165.00
45.00

128.55

11,775.27

2,86,197
1,05,251
2,42,916
1,45,926

14,575
3,975

11,355

10,40,145

3,070.19
2,096.95

14,179.91

150.00
80.00

99.00
2,415.80

2,59,565
1,77,283

11,98,819

12,682
6,763

8,370
2,04,240

Total 20.947.33 18 50.341 22.091.85 18,67 722



Zodiac Clothing Company Pvt Ltd - UK
Balance Sheet as at 31st March, 2026

As at As at As at As at
Particulars Note No. 31st March, 2026 31st March, 31st March, 31st March,

in GBP 2026 in INRS 2025 in GBP 2025 in INRS

I ASSETS
1 Non-current assets - - - -

(a) Property, plant and equipment 1
(b) Capital work - in - progress 2
Financial Assets

(i) Investments 1 - - - -
(iii) Others financial assets 7 •(i) Other non - current assets 8 1 124 1 112

2 Current assets - - - -
Financial Assets

- Trade Receivables 2 - - - -
- Cash and Cash Equivalents 3 - - - -

Other Current Assets 4 - - - -

TOTAL ASSETS 1 124 1 112
II EQUITY AND LIABILITIES
1 Equity

Equity Share Capital 2 1 117 1 112
Other Equity 6 - 7 - -

2 Current Liabilities - - -
Non-current liabilities

(a) Financial liabil ities
(b) Provisions 19

Current Liabilities
(b) Provisions 23
(d) Other current liabilities 24

TOTAL EQUITY AND LIABILITIES 1 124 1 112
The accompanying notes are an integral part of these standalone financial statements

For and on behalf of Board of Directors

B.M phabala
Munl ai : 25.05.2026



Zodiac Clothing Company Pvt Ltd - UK
Statement of Profit and Loss A/c for the period ended 31st March, 2026

For the period For the period For the period For the period

Note No.
ended 31st ended 31st ended 31st ended 31st
March, 2026 March, 2026 March, 2025 in March, 2025 in

inGBP in INRS GBP INRS
CONTINUING OPERATIONS

I INCOME
Revenue from operations - - - -

Total Income: - - - -

II EXPENSES
Cost of goods sold - - - -
Other Expenses - - - -

Total Expenses: - - - -

Ill Profit/ (loss) before exceptional Items and tax - - - -

IV Exceptional Item

V Profit / (Loss) Before Tax - - - -

VI Tax Expense
Current Tax - - - -
Tax in respect of earlier years - - - -

VII Profit/(Loss) for the Year from Continuing Operations - - - -

VIII Other Comprehensive Income

IX Total Comprehensive Income for the Year - - - -

The accompanying notes are an integral part of these standalone financial statements

For and on behalf of Board of Directors

Er
Mur bai : 25.05.2025
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Zodiac Clothing Company Pvt Ltd - UK

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 March,2026

Particulars Forthe year ended For the year ended
31th March, 2026 31th March, 2025

CASH FLOW FROM OPERATING ACTIVITIES:

Loss before exceptional items and tax - -
Adjustments for:

Current Tax - -

Operating profit before working capital changes - -
Adjustments for:

(lncrease)/decrease in trade and other receivables - -
(lncrease)/decrease in inventories - -
lncrease/(decrease) in trade and other payables - -
Less: Direct taxes paid (net of refunds) - .

Net cash flows generated from / (used in) operating activities after exceptional items - -

CASH FLOW FROM INVESTING ACTIVITIES:
Net cash generated from/ (used in) investing activities - -

CASH FLOW FROM FINANCING ACTIVITIES:
Net cash .generated from/ (used in) financing activities - -

NET INCREASE IN CASH AND CASH EQUIVALENTS - -
Add : Cash and cash equivalents at beginning of the year - -
Cash and cash equivalents at end of the year - -

Difference - -
- Acquisition of right-of-use assets A

[QI9



Zodiac Clothing Company Pvt Ltd - UK
Notes to the standalone financial statements

As at As at As at As at
31st March, 2026 31st March, 31st March, 2025 31st March,

in GBP 2026 in INRS in GBP 2025 in INRS

1 Investments in Subsidiaries, Associates and Joint Venture
Investment in Subsidiaries

Unquoted - - - -
Equity Instruments, at cost

1 Equity Shares of Gbp.1/- each, fully paid up,
of Zodiac Clothing Co SA -

Total - - - -

2 Equity Share Capital
Authorised Share Capital
,,000 Equity Shares of GBP 0.00 each - - - -
Issued, Subscribed, and Fully paid up
1 Equity Shares of GBP - 1 each 1 117 1 112

Total 1 117 1 112



Zodiac Clothing Company Pvt Ltd - UK
Notes to the standalone financial statements

As at As at As at As at
31st March, 2026 31st March, 2026 31st March, 2025 31st March, 2025

in GBP in INRS in GBP in INRS
8 Non- current loans

(Unsecured, considered good)

Loans to related parties (Refer Note 43)
Zodiac Clothing Company SA 1 124 1 112

- - - -
Total 1 124 1 112
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