
ZODIAC 

28" May, 2025 

National Stock Exchange of India Ltd., BSE Limited, 

Exchange Plaza, Corporate Relationship Department, 
5th Floor, Plot No. C/1, G Block, First Floor, New Trading Ring, 

Bandra Kurla Complex, Rotunda Building, P.J. Tower, 

Bandra East Dalal Street, 

Mumbai - 400051 Mumbai - 400001 
Scrip Code : ZODIACLOTH Scrip Code: 521163 

Dear Sir/Ma’am, 

Sub: Outcome of the Board Meeting held on 28" May, 2025 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors 
of the Company at their meeting held on 28" May, 2025 have interalia considered, 
approved/taken on record the following: 

a. The Audited Standalone and Consolidated Financial Results of the Company for the 

Quarter and Financial Year ended 315t March, 2025. 

b. Independent Auditors Report on the Standalone and Consolidated Financial Results of 
the Company for the Financial year ended 31t March, 2025 with unmodified opinion. 

c. The Board of Directors of the Company have not recommended any Dividend for the 

financial year ended 31t March, 2025. 

d. Issue of equity shares on Preferential Basis upto Rs. 15 Crores to the following 

Promoters of the Company, subject to the approval of the shareholders through 

postal ballot and such other regulatory/statutory approvals as may be necessary: 

1) Mr. Mohamed Anees Noorani 

2) Mr. Salman Yusuf Noorani 

The Issue Price of the aforesaid Preferential Issue of equity shares shall be 

determined on the Relevant Date (i.e. 18" June, 2025) based on the pricing 

formula as per Part IV of Chapter V of SEBI ICDR Regulations, 2018. (enclosed 
herewith as ‘Annexure-A’) 

e. Appointment of M/s. Robert Pavrey & Associates LLP, Company Secretaries as the 

Secretarial Auditor of the Company for a period of five (5) consecutive years 
commencing from the financial year 2025-26 {ill the financial year 2029-30 (1st term), 
based on the recommendation of the Audit Committee and subject to the approval of 

the Members of the Company at the ensuing 41t Annual General Meeting (AGM). 
(enclosed herewith as ‘Annexure-B’) 

Brief details in accordance with the SEBI Listing Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are annexed 

herewith as Annexure A & Annexure B. 
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ZODIAC 

The Meeting of the Board of Directors of the Company commenced at 04:30 p.m. and 
concluded at 08:10 p.m. 

We request you to kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For Zodiac Clothing Company Limited 

Kumar lyer 

Company Secretary 
Membership No.: A9600 

Encl: As above 
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MSKA & Associates 1 ot atege T, 
‘Western Express Highway, Geetanjali 

Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Zodiac Clothing 

Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended. 

To the Board of Directors of Zodiac Clothing Company Limited 

Opinion 

We have audited the accompanying statement of Standalone Annual Financial Results of Zodiac Clothing 

Company Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2025 (‘the 

Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the 

Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 

accounting principles generally accepted in India, of the net loss and other comprehensive loss and other 

financial information of the Company for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the Standalone Financial Statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management’s and Board of Directors’ Responsibilities for the Statement 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the Standalone Annual Financial Statements. The Company’s 

Board of Directors is responsible for the preparation and presentation of this Statement that gives a true and 
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fair view of the net loss, and other comprehensive loss and other financial information in accordance with 

the recognition and measurement principles laid down in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended, issued thereunder and other accounting principles generally accepted in India and is in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the ability of 

the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference 

to Standalone Financial Statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 
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« Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance of the Company of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter: 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between 

the audited figures in respect of the full financial year and the published unaudited year to date figures up 

to the third quarter of the current financial year prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were 

subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For M S K A & Associates 

Chartered Accountants 
ICAl Firm Registration No.105047W 

Aokl A 
Ankush Agrawal 

Partner 
Membership No. 159694 

UDIN: 25159694BMLWHA5659 

Place: Mumbai 
Date: May 28, 2025 
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F ZODIAC CLOTHING COMPANY LIMITED 
Regd. Off ce: Nyloc House 254, D-2 Dr. Annie Besant Road, Worll, Mumbai 400030 

Tel : 022-66677000, Fax : 02266677279, Website : www.zodiaconline.com, Emall Id : cosecy@zodiacmtc.com 
CIN: L117100MH1984PLC033143 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

er 31, 2024 
Aty 4 i || ey 

1 |Revenue from operatians 4,738.97 456234 243570 17,201.45 
il _|otherincome 267.87 117.94 (46.53) 1,199.78 
1_[Total Income (I} 5,006.84 458028 4379.17 1849125 15,167.30 
IV [EXPENSES 
Cost of materials consumed 1,880.71 1913.10 1,829.80 7,077.08 6,057.29 
Purchases of stock-in-rade 208.53 8292 3645 697.82 199.87 
Change in inventaries of finished goods, wrk-in-progress and stock-n-trade (64.08) (176.93) 13683 1428.70) (202.91) 
Employes benefits expense 1,15497 117516 1,083.88 454095 4,182.04 
Finance costs 2201 19356 185.01 793.81 674.66 
[Depreciation and amortisation expense 503.24 500,03 497.86 201227 1,874.00 
(Other expenses 1,896.45 ,902.75 1,862.02 7,248.47 5,893.27 
Total Expenses (IV) 580183 5,590.59 5,631.85 21,941.68 18,678.22 

V_|Loss before tax (1l - Iv) (794.99) (91031)] (1,252.68) __(3,450.43) (3,510.92) 
Vi |TaxExpense / (Credit): 

Current tax - - - - N 

Deferred tax charge/(benefit) (Refer Note 'd' below) (30.79) 3787 (7.80) 58066 (26.73) 
Tax in respect of earlier vears - - - - 039 
Total Tax Expense / (Credit) (VI) (30.79)! 37.87 (7.80)} 580.66 (24.34) 

VI_|Loss for the period / year (v - VI} (764.20), (948.18) (1,244.88) (4,031.09) (3,436.58) 
Vill”[Other camprehensive income / (loss) 

{A) (i) Iters that will not be reclassified subsequently to profit of loss 
- Remeasurements of net defined benefit pians 2.3 16.69 (39.44) 4736 (24.39) 
- Equity Instrurnents through other comprehensive income (132.12) (810.27)| 13779 (431.65) 266.59 

(il Incame tax relating to items that will not be reclassified sutsequently wze e () e 226) 
toprofit or loss 

(B) (i Items that wik be reclassified subsequently to profit or lass 
- Net gains/{iosses) on cash flow hedges 8443 (97.45) 1233 591 737 

(il Income tax relating to items that will be reclassified subseq Jently (23.48) 
to profit or lass - 7.1 (3.43) (1.64) 

Other comprehensive Income / {loss) for the period / year, net of tax {Vill) 1943 (453.16) 10288 (333.15)| 

1X_|Total comprehensive oss for the period / year (Vil+Vill) (724.77) (1,301.34)] (1,142.00) (4.364.24) 

X |Paid-up equity share capital (Face value Rs. 10/- per share) 2,599.37 
Xl |Other Equity 15,266.02 
Xl |Loss per share (EPS) (* not annualized for the period) {in Rs.) {Face value Rs. 10/~ 

per share) 

(1) Basic * (294) . {3.65) @) {15.52)! 
(2) Oiluted v (294) : (3.65) + (479) (15.52) 



ZODIAC CLOTHING COMPANY LIMITED 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

)  The abave audited standalone financial results are prepared in compliance with Indian Accounting Standards ("Ind AS¥) as notified under section 133 of the Companies Act, 2013 ("the Act") (Companies 

{indian Accounting Standards) Rules, 2015], as amended and other generally accepted accounting practices and principles and guidelines issued by the Sacurities and Exchange Bcard of India (SEBI) under 
‘SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended. 

b)  The audited standalone financial results for the quarter and year ended March 31, 2025, were reviewed and recommended by the Audit Committee and approved by the Baard of Directors at their 
respective meetings held on May 28, 2025. The statutory auditars of the Company have issued an unmodified oainlon on the said audited standalone financial results. 

¢)  The Company is exclusively engaged in the business of clothing and clothing accessorise and the operating results from the sald bustess is reviewed by ckief operating decision maker to make decision 
about allocation of resources and assessment of performance. Accordingly, cansidering the Company has one business segment, disclosure in respect of Ind AS 108 - Operating Segments s not given, 

d)  Pursuant to the amendments in the Finance ill, 2024 in respect of taxation of capital gains, the Company has remeasured its deferred tax assets / liabillties on items subject to capital gain taxation and 
accordingly a one time cumufative impact of Rs. 591.00 Lakhs has been recognised during the year ended Marct 31, 2025. 

€] The figures for the last quarter are the balancing figures between audited figures in respact of the full financial year and the unaudited published year to Jate figures upto third quarter of the financial 
year which were subjected to Limited Review. 

7). Figures of previous periads / year have been regrouped, wherever necessary. 

8) The above audited standalone financial results of the Company are available on the Company's and stock exchanges websites {www.zodiaconline.com), BSE (www.bseindia.com) and NSE 
(viwwnseindia.com), where the shares of the Company are listed. 

For and on behalf of the Board of Directors / 

o 
S. V. NOORANI 

Vice Chalrman & Managing Director 

Place: Mumbai 
Dite : May 28, 2025 



ZODIAC CLOTHING COMPANY LIMITED 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2025 
(Rs. in Lakhs| 

Asat Asat 
Particulars March 31, 2025 March 31, 2024 

(Audited) (Audited) 
T | ASSETS 

1| Non-current assets 
Property, plant and equipment 7,938.47 8,417.92 
Right-of-use assets 444140 419199 
Capital work-in-progress 12290 126 
Investment properties 104423 1,068.48 
Intangible assets 96.69 13.81 
Financial assets 

- Investments in subsiiary 6551 6551 
- Investments 3,609.28 4287.94 
~Loans 12,65 1009 
- Others financial assets 927.85 94988 

Deferred tax assets (net) 102945 1,564.88 
Non-current tax assets (net) 1,047.73 1,074.90 
Other nion-current assets 2762 5205 
Total Non-Current Assets 05,3642 21,800.01 

2| Current assets 
Inventories 653264 594641 
Financial assets 

- Investments 2115 2,068.18 
- Trade receivables 210674 224898 
- Cash and cash equivalents 10233 85.10 
- Bank balances other than cash and cash equivalents 111 187 
- Loans 948 5.36 
- Other financial assets 34820 319.24 

Other current assets 2,80934 288239 
Total Current Assets 12,130.99 13,561.53 

3| Assets classified as held for sale 12290 

TOTAL ASSETS 3249521 3548444 

Il | EQUITY AND LIABILITIES 
1| Equity 

Equity share capital 2,599.37 2,599.37 
Other cquity 15,368.00 18,73026 
TotakEquity 17,965.39 2232963 

2| Uiabilities 
Non-current lizbllities 
Financial liabilities 

- Lease lisblties 387301 346643 
~Other finandia) liabilities 6597 6260 

Other non-current liabilities 1262 15.82 
‘Totat Non-Cutrent Lisbilities 395160 350485 | 

Current liabiities 
Financial liabilities 

- Borrowings 462137 400014 
- Lease liabilities 93162 1,00291 
- Trade payables 

{a} total outstanding dues of micro enterprises and small enterprises; and 1454 737 
(b total outstanding dues of creditors other than micro enterprises and small enterprises 392692 345755 

- Other financial liabiliies 238.98 21623 
Provisions o 53.88 7494 
Dther current fiabilities 79091 71682 
Total Current Liabilities 10,578.22 9,600,96 

Total Lishilities 1452982 13,15481 

TOTAL EQUITY AND LIABILITIES 3249521 35,484.48 



ZODIAC CLOTHING COMPANY LIMITED 

STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 
(Rs. In Lakhs) 

Year Ended Year Ended 
Partiaulars March 31, 2025 March 31, 2024 

{Audited) (Audited) 
ICASH FLOW FROM OPERATING ACTIVITIES: 

Loss before tax (3,450.43) (3,510.92) 
|Adjustments for: 

Depreciation and amortisation expenses 2,012.27 1,874.00 
Finance costs 793.81 674.66 
Net unrealised exchange gain on foreign currency translation / transaction (70.63) (31.55), 
Dividend income (6.30) (22.89) 
Investment Impairement allowance writen back (67.73) . 
Rent income (387.87) (351.11) 
Unwinding of discount on security deposits (45.21) (47.24) 
Interest income: {53.69) (13.12); 
Net loss on fair value / sale of financial assets measured at fair value through profit or loss (224.99) ({289.99) 
Bad debts, foans, advances, deposits etc. written off 119.95 110.46 
Gain on termination / remeasurement / modification of lease contracts (65.84) = 
Net loss on sale/discard of property, plant and equipment 75.76 5268 
Operating loss before working capital changes (1,370.90)] (1,555.02)] 

Adjustments for: 

(Increase) / Decrease in trade and other receivables 24014 (246.23)/ 
Increase in inventories {586.23) {44.69) 
Increase in trade payables and other liabilities 485.08 1,188.32 
Increase / (Decrease) in provisions 2630 (2.24) 

Cash used in operating activities (1,205.61) (659.86), 
Add: Direct taxes refund received (net} 53.26 88.31 

[Net cash used in operating activities {1,152.35) (571.55)| 

ICASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment and movement in capital advances and capital work-in- 

progress (294.40) (871.97), 
Purchase of current investments. (1,365.53} (204.25) 
Investment in term deposits (net) (1.76} (3.42) 
Sale proceeds of property, plant and equipment 5.22 - 
Interest received 2132 328 
Rent received 387.87 35111 
Sale proceeds of non-current investments 48757 1,308.42 

Sale proceeds of current investments. 3,265.06 1,495.08 
Dividend received 6.30 2289 

Net cash generated from investing activities 2,511.65 2,101.15 

[CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from current borrowings 396.01 582.26 

Proceeds towards loan from directors 440.00 39.00 
Repayment of non-current borrowings (258.78) (277.33) 
Payment of principal portion of lease liabilities (1,145.63) (1,171.90) 
Interest paid on lease liabilities (425.28} (351.09} 

Interest paid on others (352.39) (319.10) 

INet cash used if financing activities (1,346.07), (1,498.16), 

[Net increase in cash and cash equivalents 13.23 3144 
Add : Cash and cash equivalents at beginning of the year 89.10 57.66 
Cash and cash equivalents at end of the year 102.33 89.10 

[ The above statement of audited standalone cashflows has been prepared under the Indirect Method as set out in Indian Accounting Standard {IndAS 7) 

Statement of Cashflows. 
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HO 
602, Floor 6, Raheja Titanium, 
‘Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Zodiac Clothing 
Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 

To the Board of Directors of Zodiac Clothing Company Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Annual Financial Results of Zodiac Clothing 
Company Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company 
and its subsidiaries together referred to as “the Group”), for the year ended March 31, 2025 (“the Statement’) 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of report of other auditor on separate audited financial statements / financial 
information of the subsidiaries, the aforesaid Statement: 

(i) includes the annual financial results of Holding Company and the following entities: 

;‘;’ Name of the entity Relationship with the Holding Company 

1. Zodiac Clothing Co. S.A., Switzerland Wholly owned subsidiary 

2. Zodiac Clothing Co. (U.A.E.) LLC, UAE Subsidiary of Zodiac Clothing Company S.A. 

3. Zodiac Clothing Bangladesh Limited, Bangladesh | Subsidiary of Zodiac Clothing Company (U.A.E.) LLC 

4. Zodiac Clothing Company INC., USA Subsidiary of Zodiac Clothing Company (U.A.E.) LLC 

5. Zela Technologies, Inc., USA Subsidiary of Zodiac Clothing Co. S.A. 

Lé. Zodiac Clothing Company Private Limited, UK Subsidiary of Zodiac Clothing Co. S.A. 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(i)  gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the 
Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 
accounting principles generally accepted in India, of the net loss and other comprehensive loss and 
other financial information of the Group for the year ended March 31 , 2025, 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Consolidated Financial Results section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the Consolidated Financial Statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditor in terms of their report referred to in 

“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared on the basis of the Consolidated Annual Financial 

Statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation 

of this Statement that gives a true and fair view of the net loss, and other comprehensive loss and other 

financial information of the Group in accordance with the recognition and measurement principles laid down 

in accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally 

accepted in India and is in compliance with Regulation 33 of the Listing Regulations. The respective Board 

of Directors of the companies included in the Group are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding 

Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 

to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing 

the financial reporting process of the Group. 
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MSKA & Associates 
Chartered Accountants 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to Consolidated Financial Statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors use of the going concer basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
Statement of which we are the independent auditors. For the other entities included in the Statement, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 
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MSKA & Associates 
Chartered Accountants 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters: 

1. The Statement includes the audited financial results of four subsidiaries incorporated outside India, whose financial statements reflect total assets of Rs 4,568.78 lakhs as at March 31, 2025, total revenues of Rs 
548.12 lakhs, total net loss after tax of Rs 140.82 lakhs, total comprehensive loss of Rs 140.82 lakhs and 
net cash outflow of Rs. 85.64 lakhs for the year ended as on that date, as considered in the Statement, 
which have been audited by the other auditor whose report on financial results of these entities have 
been furnished to us by the management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these entities, is based solely on the report of such auditors 
and the procedures performed by us are as stated in the Auditor’s Responsibilities paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done 
and the reports of the other auditors. 

2. The Statement includes the unaudited financial information of two subsidiaries incorporated outside India 
whose financial information reflect Group’s share of total assets of Rs. 27.54 lakhs as at March 31, 2025, 
Group’s share of total revenue of Rs. Nil lakhs, Group’s share of total net loss after tax of Rs. 18.98 lakhs, 
and Group’s share of total comprehensive loss of Rs. 18.98 lakhs and Group’s net cash inflow of Rs. 9.16 
lakhs for the year ended as on that date respectively, as considered in the Statement. These unaudited 
financial information have been furnished to us by the Management of the Holding Company and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on such unaudited financial information. In our opinion and according to 
the information and explanations given to us by the Management, this financial information are not 
material to the Group. 

Our opinion is not modified with respect to the above financial information certified by the Management. 
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MSKA & Associates 
Chartered Accountants 

3. The Statement includes the results for the quarter ended March 31 » 2025 being the balancing figure between the audited figures in respect of the full financial year ended March 31 » 2025 and the published unaudited year to date figures up to the third quarter of the current financial year prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Rokwd A 
Ankush Agrawal 

Partner 
Membership No. 159694 
UDIN: 25159694BMLWHB4646 

Place: Mumbai 
Date: May 28, 2025 

{ead Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (£), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
\hmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



20DIAC CLOTHING COMPANY LIMITED 
Regd. Offce: yloc House 254, D- Dr. Annie Besant Raad, Worl, Mumbal 400030 

Tel: 022-6577000, Fax - 022-686 77273, Website : wwi.zodiaconline.com, Emailld : cosecy@zod acrute.com 
CIN: L17100MHIS84PLC033143 

STATEMENT OF ALDITED CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGH 31, 2025 

T (R I at) 

b0 IR ST 
e 

1 |Revenve from aperations a8 45mTL 440605 1458049 
u_|other income 307.07 15243 {11.4) 88824 [ Total income (1] 510135 472614 [EET) 1546873 
W [Expenses 

Costof materal consumed 188071 1813.10 18880 707708 605729 
Purchases of stock-intrade 252 100,04 489 308.40) 31561 
tange in invencaries of finished goods, workn-orogress and stockn-trade uasy (19023) 109.23 te14.30) (18855) Employes benefits ewense 1732 119121 108750 4,600.45| 420853 Finance costs me1 19364 18501 7381 67456 
Desvectation and amrtisation expense: s113¢ 50658 st 20002 190226 other experses 105883 1,966.10 138838 2748313 612672 
[Total Expenses () 593961 568844 575395 239299 15,0952 V_[Loss before tax (11 - V). 83626 1962.30) 01.359.01) B5:081) G622.9) 

i [Tax Expansa/ (Cradty: 
lcurrent (w7 175 t64) 129 a2 
[Oefarred v charge/Deneft (Refer Nota ‘e below) (s2061) 5204 @s1) 105.73) )| [Tox i resgec of arfle years 166 - 567 1.66| 706 
[TotalTax / (Credit) (] B3| EX0 T1.96) 0a.68] 555 VI [Loss for the perlod / yeer (v-VI] 317.94) 11016.49) 35703 G710359) G£32.39) 

Vil [Other comprehensiv income / (ioss) 
{4) ) items that wil o be reclassifed subsequently to praft of ass 

- Remeasurements of net defined benefitplans. 03 1669 (044 4736 24.39) 
- quly Instraments through Other Comerehensive Income (52.1) (41027) 1779 (e3165) 26659 

i) Income tax elating to items t1at wi | not be reclassfed subsequently 
to profitor foss 4826 077 #37) 687 (2268) 

88 1) ems thar wit b reciassifed subsequenty to praft of s 
~Deat nstruments thragh Other Comprehensive Income (1034) 1637 1424 - 832 
~ Net gains/{osses) on cash flow heciges 843 (97.45)] 133 591 737 
- Foreign Currency Transiation Reserve (053) ey (2691 a9) 6523 

) income tax retating to ters trat w b reclassified subsecuently e (@343 nn (3.43) (w64 (2.08) 
|Other comgrehensive income  (fos) or the period / year, et of tax{VIt) 796 ©71.79) 021 (23530 32839 

IX_[Total comorehenshve loss for the period /year (il + V] 309,58 (1.388.78) {1.366.82) (405493 13,30855) 
X [Loss atributabe o: 

‘Quners cf the Company @1754) {1.016.49), 12,357.02) (3,719.59) (2.63734) 
Non-Contraling imerests - 

X1 [Other comprehensive income  (loss) attributable to: 
‘Owners ofthe Company 79 (371.79) 2021 fa25.34) 32839 
Non-Controling Interests N B = 

0 Total comprehenshve loss attrutable to: 
Qwners of the Company (30938) (1.388.28)| 1.266.82) (4,054.93)| (3,308.95)| 
Mon-Cantrollng Imerests - - = - = 

il [Paic-up ecultyshare capital (Face value s, 10/- per share) 259937 259937 
XV [Other Equity 1785481 22,0074 
XV |Loss per share (EPS) (* not annulized for the period) (in As) (Face vahue Rs. 10/- per 

[share) 
(1) Basic = a2 £ ey 0 522) (1630 (13.99) 
) Diuted +_4m) s a91) . 5.22) (14:3)] f13.99) 



ZODIAC CLOTHING COMPANY LIMITED 

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

) The ahove audited cansolidated firancia resuls of the Zodiae C othing Company Limited {"The Company”] are prepared in compllance with Indian Aceotnting Standards ("nd AS™) 8 notfed ur e setion 133 of 
che Compinles Act. 2013 (*the Act') [Companies (Indian Accourting Standards) Rules, 201], as amended and other generally accaptec ccounting practices and principles and guidelines Issued by the Securities 
‘amd Exchange Board of India {SEBI) wnder SEBI(Lsting Obligations and Disclosure Reauiremants) Regulstions 2015 as amended. 

) The audited consofidated ivancia results for the quarter and year ended March 31, 2025, were reviewed and recammer ded by the Audit Comumittee and approved by the Bosrd of Directors a their respective 
‘meetings held on May 28, 2025.The statusory auditors of the Group have lssued an unmodied apion on the said audited zonsalkltted financia results. 

€l The aldited consalidated financial resuls Inciudes the results of subsldiary companies vi, Zodiac Clothing Company 5.4, Zodiac Clothing Co. {UAE) LLC, Zodiac Clothing Bangladesh Limited, Zodiac Clething Campany Inc, Zela Technologles Inc. and Zodiac Clothing Corapay Prvate Limited {the Corpany and is subsidiarles togather referred to as 'the Groug'l. 

) Tire Group is Exciusively engaged i the business of clothing and clothing accessorise and the operating fesults frorm the said businss is reviewed by chief operating decislan maker to make delsion about 
of re anda of perf Accondingly, 8 the GroLp has one business segrment, disclosure in cespect of nd AS 108-Operating Segments s ot given. 

el Pursuant to the amendments introduced I the Finance i, 2024, relsing t the txation of capital gans,the Group has ro-evaluated s deferred ta assets and lailtes on tems subject to capitl gains tax. As 3 
resulL & one-time cumulative Impact of €591.00 akhs has been recognized in the audited cansolidated firancialresuls for the year ended March 31, 2025. Additonall, during the quarter the Group has reversed defered tax labiites o €.490.21 Lakhs previossly recognier on undisributed reserves of ks subskdiary companies This reversa Is based n the Holding Company’s currant dssessment that these subsidirics 
profit and reserves wil ot be distibuted n the foreseeable future and that the subsidiarios wllnot be disposedt . 

= “The figures for the last quarter are the balzncing figures between aucited figures in respect of the ful financial year and the unaudited oublshed year o date flgures upta third quarter of the financil year which ware twbjected to Limited Reviaw. 

&) Figures of rev ous periods / year have been ‘ouped, wheraver necessary. 

") T above audied consolidated firancia resuls of the Group are avaTable on the Group's 31d stock exchanges websits (wwrw.203iaconline.cam), BSE (www bseindis.com) and NSE (wwwinseindia com), wihenz 
the shares of the Company are Kted. 

Forand on behalf of the Board of Directors 

5. Y. NOORANI 
Vice Chairman & Managing Director 



ZODIAC CLOTHING COMPANY LIMITED 

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2025 
{Rs. in Lakhs) 

Asat Asat 
Particulars March 31, 2025 March 31, 2004 

(Audited) (Audited) 
1 [AsseTs. 

1| Non-current assets 

Property, plant and equipment. 8,724.40 8,530.56 Right-af-use assets 444144 415199 
Capital work - In - progress 12290 596.28 Investment properties 1,044.23 1,063.48 
Intangible assets 

96.69 11381 Financial assets 
~Investments 3,609.28 438579 
- Loans. 

756.74 1,035.60 - Others financial assets 97394 w7827 Deferred tax assets net) 102945 1,564.88 Non - current tax assets (net) 1,078.32 1,074.90 Other non - current assets 265.77 353.76 Total Non-Current Assets 24336 2389432 

2| current assets 
Inventories 

6,553.96 5,974.01 
Financial assets 

- Investments 22115 2,068.17 - Trade receivables 2,06407 2,108.37 ~Cash and cash equivalents 71283 75286 - Bank Balances other than cash and cash equivalents 111 187 -Loans 1152 5.85 - Other financial assets 363,55 323813 
Other current assets . 283232 2,980.97 
Total Current Assets 12,86051 1422023 

3 Assets dassified as held for sale - 12280 

TOTAL ASSETS 35,003.67 38,247.45 

il | EQUITY AND LIABILITIES 
1| Equity 

‘Equity share capital 
2,599.37 2,599.37 Other equity 17,954.81 22,00074 

TotahEquity 20,5418 24,609.11 

2| Liabiltties 
Non-current lizbilities 
Financial liabilities 

- Lease Liabiliies 387301 3,466.43 
- Other financial iabilities 6597 6260 

Provisians 1752 1232 
Deferred tax liabilties - 47493 
Other non-current liabiliies 1262 1582 
‘Total Non-Current Liabltles 3,988.02 403210 

Current labllities 
Financial liabilities 

- Borrowings 482137 4,004.14 
- Lease Liabilities 93162 1,002.91 
- Trade payables 

(a} total outstanding dues of micro enterprises and small enterprises; and 1454 737 
{b) total outstanding dues of creditors other than micro enterprises and small 3819.12 3412.74 
enterprises 

- Other financial liabifities 24369 2072 
Provisions. 55.08 76.20 
Current tax liabilties (net) 130 429 
Other current liabilties 79365 74787 
Total Current Lisbilities 10,480.37 9,606.24 

Total Liabilities 14,449.49 13,638.34 

TOTAL EQUITY AND LIABILITIES 35,003.67 38,247.45 



7ODIAC CLOTHING COMPANY LIMITED 

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 

_(Rs. in Lakhs) 
Year Ended Year Ended 

Particulars March 31, 2025 March 31, 2024 
(Audited) {Audited) 

[CASH FLOW FROM OPERATING ACTIVITIES: 
Loss before tax (3,610.91) (3,627.79) 
Adjustments for: 

Depreciation and amortisation expenses 2,040.02 190226 
Finance costs 793.81 674.66 
Net Unrealised exchange gain on foreign currency translation / transaction (70.63) (31.55) 
Dividend income (6.30) (22.89) 
Investment Impairement allowance writen back (67.73) - 
Rent income (387.87) (351.11) 
Unwinding of discount on security deposits (45.21) (47.24) 
Interest income (53.69) (13.12) 
Net gain on fair value / sale of financial assets measured at fair value through profit or loss (224.99) (289.99) 
Bad debts, loans, advances, deposits etc. written off 129.18 11975 
Gain on termination / remeasurement / modification of iease contracts (65.84) - 
Net loss on sale/discard of property, plant and equipment 7576 5268 
Operating loss before working capital changes (1,494.40)| (1.634.34)] 

Adjustments for: 
Decrease / (increase) in trade and other receivables 1081 (96.17) 
Increase in inventories (579.95) (30.33) 
Increase in trade payable 2nd other liabilities 610.94 113505 
Increase / (Decrease) in provisions 31.44 (262) 

Cash used in from operating activities (1,421.18) (628.41)] 
Add: Direct taxes refund received (net) 1673 8167 

[Net cash used in from operating activities (1,404 .43)| (546.74)] 

[CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment/ other intangible assets and movement in capital 
advances and capital work-in-progress (376.68)] {1,251.12) 
Purchase of current investments {net) (2,365.54), {204.24), 
Sale proceeds of praperty, plant and equipment 521 - 
Interest received 2542 411 
Rent received 38787 35111 
Sale proceeds of non-current investments 487.57 1,308.42 
Sale proceeds of current investments (net) 3,265.06 1,495.08 
Dividerid received 630 2289 
Loans given (Net) 26295 (37.58) 
Investment in term deposits (net) 1231 5127 

INet cash generated from investing activities 2,710.47 1,739.95 

CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from current borrowings 396.01 58226 
Proceeds towards loan from directors 440,00 39.00 
Repayment of non-current borrowings (258.78) (277.33) 
Payment of principal portion of lease liabilities (1,145.63) (1,171.90) 
Interest paid on lease liabilities (425.28) {351.09) 
Interest paid on others (352.39) (319.10) 

[Net cash used in financing activities (1,346.07) {1,498.16) 

[Net decrease in cash and cash equivalents (40.03)| {304.95)) 
[Add : Cash and cash equivalents at beginning of the year 752.86 1,057.81 
Cash and cash equivalents at end of the year 712.83 75286 

The above statement of audited consolidated cashflows has been prepared under the Indirect Method as set out In Indian Accounting Standard (indAS 7) Statement of 
Cashflows. 



ZODIAC 

Declaration 

1, S. Y. Noorani, Vice Chairman & Managing Director on behalf of the Board of 
Directors of Zodiac Clothing Company Limited (“Company”) having CIN: 
L17100MH1984PLC033143 hereby declare that M/s MSKA & Associates, Chartered 
Accountants, the Statutory Auditors of the Company have given an Audit Report 
with unmodified/unqualified opinion on Audited Standalone and Consolidated 
Financial Results of the Company for the quarter and financial Year ended 315t 
March, 2025. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 as 
amended by the SEBI Circular No. CIR/CFD/CMD/56/2016 dated on 27 May, 
2016. 

For Zodiac Clothing-Company Limited S 
/. 

g f 
S.Y. Noorani 
Vice Chairman & Managing Director 
DIN: 00068423 

Date: 28" May, 2025 
Place: Mumbai 

ZODIAC CLOTHING COMPANY LTD, 
Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai - 400 030. India. 

Tel.: +91 22 6667 7000 Fax: +91 22 6667 7279 CIN: L17100MH1984PLC033143 

‘Trademark Under Licence From Metropolitan Trading Co. 

www.zodiaconfine. com



ZODIAC 

“Annexure-A” 
Issuance of Equity Shares to Promoter Group 

Sr. Particulars Details 
No. 

a) | Type of securities proposed | Equity Shares 
to be issued 

b) | Type of issuance Preferential Issue in accordance with Chapter V of 
the SEBI ICDR Regulations and other applicable law 

c) | Total number of securities | The issue price and number of securities to be 

proposed to be issued or the | issued in the aforesaid Preferential issue of equity 

total amount for which the | shares shall be determined on the Relevant Date 
securities  will be issued | (i.e. 18 June, 2025) based on the pricing formula 
(approximately) as per Part IV of Chapter V of SEBI ICDR 

Regulations, 2018. 

Not exceeding Rs. 15 crores. 

Additional details in case of preferential issue 

i. | Names of the investors (1) Mohamed Anees Noorani, (2) Salman Yusuf 

Noorani, 

ii. | Number of investors 2 
iii. | Postallotment of securities — | The issue price and number of securities to be 

outcome of the subscription | issued in the aforesaid Preferential issue of equity 
shares shall be determined on the Relevant Date 
(i.e. 18 June, 2025) based on the pricing formula 

as per Part IV of Chapter V of SEBI ICDR 

Regulations, 2018. 

iv. |In case of convertibles - | NotApplicable 

intimation on conversion of 
securities or on lapse of the 
tenure of the instrument. 

ZODIAC CLOTHING COMPANY LTD,, 
Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai — 400 030. India. 

Tel - +91 22 6667 7000 Fax: +91 226667 7279 CIN- L17100MH1 984PLC033143 
‘Trademark Under Licence From Metropolitan Trading Co. 

wwww.zodiaconline.com 



ZODIAC 

“Annexure-B” 
Appointment of Secretarial Auditor 

Sr. No. Particulars Details 
Reason for change viz., 

appointment, 

MQMW 

otherwise 

Appointment of M/s. Robert Pavrey & Associates 

LLP, a Peer Reviewed Firm of Company Secretaries 
in Practice (Firm Registration Number 

L2024MH016100), as Secretarial Auditors of the 

Company. 

Date of Appointment/ 
Re——appontment! 
cessation———(as 

applicable) & Term of 
Appo_intment lre—— 

The Board of Directors of the Company at its 
meeting held today i.e., 28" May, 2025, based on 

the recommendation of the Audit Committee, 

approved the appointment of M/s. Robert Pavrey & 
Associates, Practicing Company Secretaries, having 
Firm Registration No. L2024MHO016100 as the 

Secretarial Auditors of the Company for a period of 
five consecutive years commencing from FY 2025- 

26 till FY 2029-30, to conduct Secretarial Audit of the 

Company. The appointment is subject to the 
approval of the shareholders of the Company at the 

ensuing 41t Annual General Meeting. 

Brief Profile M/s. Robert Pavrey & Associates (Firm Registration 
Number: L2024MH016100), a Secretarial Audit Firm, 

established in the year 1991, is a reputed fim of 
Company Secretaries. Specialization of the firm 

includes, but not limited to, Secretarial Audit, 

Corporate laws, Securities law including Corporate 

Governance & CSR, Capital markets etc. 

The firm is Peer reviewed and Quality reviewed in 
terms of the guidelines issued by the ICSI. 

Disclosure of 
relationships  between 
Directors (in case of 

appointment of a 
Director) 

NA. 

ZODIAC CLOTHING COMPANY LTD,, 
Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai — 400 030. India. 

Tel - +91 22 6667 7000 Fax: +91 226667 7279 CIN- L17100MH1 984PLC033143 
‘Trademark Under Licence From Metropolitan Trading Co. 

wwww.zodiaconline.com 
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