
ZODIAC 

12! November, 2025 

National Stock Exchange of India Ltd., BSE Limited, 

Exchange Plaza, Corporate Relationship Department, 

5th Floor, Plot No. C/1, G Block, First Floor, New Trading Ring, 

Bandra Kurla Complex, Rotunda Building, P.J. Tower, 

Bandra East Dalal Street, 

Mumbai - 400051 Mumbai - 400001 
Scrip Code : ZODIACLOTH Scrip Code: 521163 

Dear Sir/Ma’am, 

Sub: Outcome of the Board Meeting held on 12* November, 2025 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors 

of the Company at their meeting held on 12" November, 2025 have interalia considered, 
approved/taken on record the following: 

a. The Unaudited Standalone and Consolidated Financial Results of the Company for 
the quarter and half year ended 30" September, 2025. 

b. The attached Independent Auditors Limited Review Report issued by M/s MSKA & 
Associates, Chartered Accountants on the aforesaid financial results. 

c. Issue of equity shares on Preferential Basis upto Rs. 15 Crores to the 
Promoters/Promoter Group of the Company, subject to the approval of the 

shareholders through postal ballot and such other regulatory/statutory approvals as 
may be necessary. 

The Issue Price of the aforesaid Preferential Issue of equity shares shall be 
determined on the Relevant Date (i.e. 4" December, 2025) based on the pricing 
formula as per Part IV of Chapter VV of SEBI ICDR Regulations, 2018. 

d. Appointment of Mr. Mohamed Musaed Abu Nasr Noorani (DIN: 06955214), as an 

Additional Director (Non-Executive, Non-Independent) with effect from 12" November, 
2025 subject to the approval by the members as a Director, liable to retire by rotation. 

e. The Board of Directors have approved the re-appointment of Mr. S. Y. Noorani as the 
Managing Director of the Company for a period of 3 years i.e. 1% March, 2026 to 28" 
February, 2029 and the remuneration payable to him, subject to the approval by the 

members of the Company through postal ballot. 

f. The Board of Directors have amended the Article no. 180 of the Article of Association 
of the Company subject to the approval by the members of the Company through 
postal ballot. 

Brief details in accordance with the SEBI Listing Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are annexed 

herewith as Annexure A, Annexure B & Annexure C. 
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ZODIAC 

The Meeting of the Board of Directors of the Company commenced at 04:00 p.m. and 

concluded at 5.45 p.m. 

We request you to kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For Zodiac Clothing Company Limited 

Kumar lyer 
Company Secretary 

Membership No.: A9600 

Encl: As above 
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ZODIAC 

DISCLOSURE OF INFORMATION PURSUANT TO REGULATION 30 OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH 
CIRCULAR NO. SEBI/HO/CFD/PoD2/CIR/P/0155 DATED NOVEMBER 11, 2024. 

“Annexure-A” 
Issuance of Equity Shares to Promoter/ Promoter Group 

Sr. Particulars Details 
No. 

a) | Type of securities proposed to be | Equity Shares 
issued 

b) | Type of issuance Preferential Issue in accordance with 

Chapter V of the SEBI ICDR Regulations 
and other applicable law 

c) | Total number of securities proposed 
to be issued or the total amount for 
which the securities will be issued 
(approximately) 

The issue price and number of securities to 
be issued in the aforesaid Preferential issue 
of equity shares shall be determined on the 

Relevant Date (i.e. 4" December, 2025) 
based on the pricing formula as per Part IV 
of Chapter V of SEBI ICDR Regulations, 

2018. 

Not exceeding Rs. 15 crores. 

Additional details in case of preferential issue 

i. | Names of the investors 1. Mr. Mohamed Awais Jehangir Noorani 
. Mr. Mohamed Musaed Abu Nasr Noorani 
. Mrs. Muna Anees Noorani 
. Mrs. Saniyya Noorani 
. Mr. Salman Yusuf Noorani 
. Mrs. Zehra Salman Noorani 
. Mr. Adnan Salman Noorani N

o
o
h
w
N
 

ii. | Number of investors 07 
ii. | Post allotment of securites - 

outcome of the subscription 
The issue price and number of securities to 
be issued in the aforesaid Preferential issue 
of equity shares shall be determined on the 
Relevant Date (i.e. 4" December, 2025) 
based on the pricing formula as per Part IV 

of Chapter V of SEBI ICDR Regulations, 
2018. 

iv. | In case of convertibles - intimation on 
conversion of securities or on lapse 
of the tenure of the instrument. 

Not Applicable 
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ZODIAC 

“Annexure-B” 

Appointment/Re-appointment of Directors 

Sr. Particulars Mr. Mohamed Musaed Abu | Mr. Salman Yusuf 
No. Nasr Noorani Noorani (DIN: 00068423) 

(DIN: 06955214), 

a) | Reason for change | Appointment Re-appointment 
viz., appointment, re- 

appointment, 

death or otherwise 
b) | Date of Appointment/ | Date of Appointment w.e f. Date of Re-appointment 

Re - appointment/ | 121" November, 2025 & liable | w.e.f. 015 March, 2026 

cessation———{as | to retire by rotation. 
applicable) & Term of Terms of Re-appointment 
Appointment /fre - (for Three Years) — From 

appointment 01t March, 2026 to 28" 
February, 2029 

c) | Brief Profile Mr. Mohamed Musaed Abu | Industrialist with expertise 
(in case of | Nasr Noorani, is an MBA - |in setting up and 

appointment) Finance / Strategy from the | upgradation of 
Indian School of Business | manufacturing facilities. 
(ISB) and was associated with | Presently overseeing the 

Tata Opportunities Fund as a | Company’s overall 
Vice-President for over 10 | operations, product 
years. And he is an investment | design, manufacturing, 

professional with 18+ years of | sales and marketing. 
experience  across private 
equity, consulting, and equity 

research, with expertise in deal 

origination, execution (growth 
/buyout) and portfolio 

management with a proven 
track record of value creation 
& successful exits. 

d) | Disclosure of | Nephew of Mr. S. Y. Noorani. | Uncle of Mr. Awais J. 
relationships between | Vice Chairman & Managing | Noorani, Executive 

Directors (in case of | Director, Younger Brother of | Director-Exports and 
appointment of a Mr.  Awais J. Noorani, | Father of Mr. Adnan 
Director) Executive Director- Exports | Salman Noorani, 

and Cousin Brother of Mr. | Executive Director- Digital. 
Adnan Salman Noorani, 

Executive Director-Digital. 

e) | Information as | Mr. Mohamed Musaed Abu | Mr. Salman Yusuf Noorani 
required under BSE 

Circular With Ref. No. 
LISTICOMP114/2018- 
19 dated June 20, 

2018 

Nasr Noorani is not debarred 
from holding the office of 
Director virtue of any SEBI 
order or any other such 

authority. 

is not debarred from 
holding the office of 
Director virtue of any SEBI 
order or any other such 

authority. 
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ZODIAC 

“Annexure-C” 

Amendments to the Articles of Association of the Company 

Article No. Existing Clause Amended Clause 

Article 180 Subject to the provisions of the Act 

and these Articles, the Managing 
Director or Whole-time Director/s 
shall not while he or they continue 

to hold that office, be subject to 

retirement by rotation but he or 

they shall, subject to the provisions 
of any contract between him or 
them and the Company be subject 

to the same provisions as to 
resignation and removal as the 
other Director/s of the Company 

and he or they shall ipso facto and 
immediately cease to be Managing 
Director or Managing Directors or 

Whole time Director or Whole time 
Directors if he or they cease to 
hold the office of Director for any 

cause. 

Subject to the provisions of the Act 

and these Articles, the Managing 
Director or Whole-time Director/s 
shall not while he or they continue 

to hold that office, be subject to 

retirement by rotation but he or 

they shall, subject to the provisions 
of any contract between him or 
them and the Company be subject 

to the same provisions as to 
resignation and removal as the 
other Director/s of the Company 

and he or they shall ipso facto and 
immediately cease to be Managing 
Director or Managing Directors or 

Whole time Director or Whole time 
Directors if he or they cease to 
hold the office of Director for any 

cause. If approved by the Board of 
Directors, the Managing Director 
shall also be permitted to hold the 

position of both the Chairman of 
the Directors Meeting as well as 

the position of Managing Director 
in the Company at the same time. 

ZODIAC CLOTHING COMPANY LTD, 
Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai ~ 400 030. India 
Tel - 491 22 6667 7000 Fax: 91 22 6667 7279 CIN: L17100MHI984PLC033143 

‘Trademark Under Licence From Metropolitan Trading Co 
www.zodiaconline.com 



M S KA & ASSOCiateS Z'é’z Floor 6, Raheja Titanium 
Chartered Accountants Western Express Highway, Geetanjali 

Railway Colony, Ram Nagar, Goregaon (E) 
Murnbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on standalone unaudited financial results of Zodiac Clothing 
Company Limited for the quarter and year-to-date pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Zodiac Clothing Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Zodiac 
Clothing Company Limited (hereinafter referred to as ‘the Company’) for the quarter ended September 
30, 2025 and the year-to-date results for the period from April 01, 2025 to September 30, 2025 (‘the 
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For M'S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Aok, A 
Ankush Agrawal 
Partner 
Membership No.: 159694 
UDIN: 2559694 BMLW LD642F 
Place: Mumbai 
Date: November 12, 2025 

Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



ZODIAC CLOTHING COMPANY LIMITED 
Regd. Office: Nyloc House 254, D-2 Dr. Annie Besant Road, Worli, Mumba 400030 

Tel:022-66677000, Fax : 022-66677279, Website : www.zadiacenline.com, EmailId : cosecy@zodiacmtc.com 
CIN: L17100MH1984PLC033143 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

[Revenue from operations 363394 422047 753672 7.990.15 17.291.47 _fother income 29313 22475 21570 517.88 813,97 119978 W_|Total income (I+1l) 3,927.07 4,12753 4,436.17 8,054.60 8,804.12 18,491.25 WV |EXPENSES 
Cost of materials consumed . 1,198.73 140838 174927 2607.11 328327 7,077.08 Purchases of stack-in-trade 2346 48.99 7263 9245 40637 697.82 Changes in nventonies of finished goods, werk-in-pragress and stock-in-trade 22915 (61.97), 18033 16718 (187.69)] (428.70)| Empiovee benefits expense 112534 117024 113048 229558 221080 454093 Finance costs 26632 23789 189.03 504.21 57824 793.81 [Depreciation and amortisation expense 57263 534.91 509.87 110754 1,009.00 201227 [Other expenses (Refer note 'd below) 1,574.66 1,633.45 140058 320811 344926 7,24847 [Total expenses (IV) 5,010.29 457189 5,232.19 9,982.18 10,549.25 2134168 V_[ioss before tax (i1 - V) (1,083.22) (844.36)] (796.02)] (1,927.58) (1,745.13) 13,450.43)] VI [Tax expense: 
Current tax 

- Deferred tax charge 919 18.41 58035 27.60 573.58 580.66 [Total tax expense (V1) 919 1841 580.35 27.60 573.58 580.66 VII_[Loss for the petiod / year (v- Vi) (1,092.41) (862.77)} (1.376.37) (1,955.18) 231871 14,031.09)] Vill_[Other comprehensive income / (loss) 
() (i) tems that wil not be reclassified subsequently to profit or loss: 

- Remeasurements of net defined benefit plans 4180 (34.1) (26.38) 1369 (167) 47.36 - Equity instruments through ather comprehensive income .18 i74.68) 9532 (41.50) 11074 (431.65) (i) Income tax elating to items that will not be reclassiied subsequently sz i = P 1216) s ‘to profit or loss. 
(8 (1) tems that will be reciassified subsequently to profit or loss: 

- Net gatns on cash flow hedges (97.44) 528 15.47 (92.16) 1893 591 (i) Income tax relating to items that wil be reclassified subsequently e 71 (147) (431) 2560 (5.27) (169) 
[Other comprehensive income / (1oss] for the period / year, net of tax (Vill) 7.27) (85.10)| 7375 8237) 100.57 (333.15) IX_|Total comprehensive loss for the period / year (il + Vil (1,099.68) (947.87) 11,302.62) (2,047,55) (2,218.14) (2,364.24) 

X |Paic-up equity share capital (face value Rs. 10/- per share) 2,59937 259937 2,59937 250937 2,599.37 2599.37 Xt [Other equity 
N 15,366,02 Xt |Earnings per share (EPS) (* not annualized for the period) (in Rs.) (face value Rs. 

[10/- per share) 

(1) Basic . la20) . (332 »  (530) - (7.52) - (8.92)] (15.51)} (2) Dituted +_(420) > (332)] + 1530 - (7.52) - 1892) (15.51) 



ZODIAC CLOTHING COMPANY LIMITED 
Regd. Office: Nyloc House 254, D-2 Dr. Annie Besant Road, Worli, Mumbai 400030 

Tel : 022-66677000, Fax : 022-66677279, Website - www.zodiaconhine.com, Email Id : cosecy@zodiacmtc.com 
CIN: L17100MH1984PLC033143 

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

a) 

b) 

o 

d) 

e) 

The above unaudited standalane financial results of the Zodiac Clothing Company Limited ("the Company”) are prepared in compliance with Indian Aceounting Standards (“Ind AS") as natified under section 133 of the Companies Act, 2013 (*the Act") [Companes {Indizn Accounting Standards) Rules. 2015). as amended and other generally accepted accounting practices and principles and guidelines issued by the Secunties and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended. 

The unaudited standalone financial results for the quarter and half year ended September 30, 2025, were reviewed and recommended by the Audit Committee and approved by the Board of Directors at therr respective meetings held on November 12, 7025 and has been subject to review by the statutory auditors of the Company. 

The Company 15 exclusively engaged in the business of dlothing and clothing accessories and the operating results from the said business s reviewed by chief operating decision maker to make decision about allocation of resources and assessment of performance. Accordingly. considering the Company has one business segment, disclosure in respect of Ind AS 108 - Operating Segments is not gen, 
Other expenses include net foss on fai value of financial asets measured atfir value through profit o oss for the quarter ended September 30, 2025 amounting to Rs. 135.98 akhs (September 30, 2024: Gan of R, 269.92 akhs). 
Figures of pravious periods / year have been regrouped. wherever necessary, 
The above unaudited standalone financial resuls of the Company are available on the Company's and stock exchanges websites (www.zodiaconline.com), BSE (www: bseindia.com) and NSE (wunw.nseindia.com), where the shares of the Company are listed. 

Place : Mumbai 
Date : November 12, 2025 S.Y. NOORANI 

z /Vice Chairman & Managing Director 



ZODIAC CLOTHING COMPANY LIMITED 

Regd. Office: Nyloc House 254, D-2 Dr. Annie Besant Road, Worl, Mumbal 400030 
Tel : 022 66677000 Fax : 022-66677279, Website : www.zodraconline.com, Emall id : cosecy@zodiacmtc.com 

CIN: L17100MH1984PLC033143 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025 

1| Non-current assets 
Property, plant and equipment 785949 7.938.47 
Capital work-in-progress - 12290 
Investment properties 1.032 10 104423 
Right-of-use assets. 607238 4441.44 
Other intangibie assets 5179 96.69 
Financial assets 

Investments in subsidiary 6591 65.91 
- Investments. 335369 3,609.28 
Loans 793 12.65 

- Others financial assets 940,61 927.85 
Deferred tax assets (net) 102945 1,020.45 
Non-current tax assets (net) 109625 1,047.73 
Other non-current assets 3536 2762 
Total Non-Current Assets 21,584.96 20,364.22 

2| Current assets 
Inventories 6149.20 653264 
Financial assets 

Investments 20681 2115 
Trade receivables 134586 2,106.74 
Cash and cash equivalents 10343 10233 
Bank balances other than cash and cash equivalents 111 111 
Loans. 1018 9.48 
Other financial assets 217.87 34820 

Other current assets 257648 280934 
Total Current Assets 10,610.94 12,13099 

TOTAL ASSETS 32,195.90 32,495.21 

11| EQUITY AND UABILITIES 
1 Equity 

Equity share capital 259937 2,599.37 
Other equity 13,31847 15,366.02 
Total Equity 15,917.84 17,965.39 

2| Uabilities 
Non-current liabilities 
Financial liabilities 

- Lease ligbilities 512499 3,873.01 
- Other financial liabilities 6700 6597 

Other non-current liabilities 1101 1262 
‘Total Non-Current Liabilities 5,203.00 3,951.60 

Current liabilities 
Financial liabilities 

Borrowings 485940 4,621.37 
- Lease liabilities. 140069 93162 
« Trade payables 

(2) total outstanding dues of micto enterprises and small enterprises; and 1657 14.54 
(b) total outstanding dues of creditors other than micro enterprises and smafi enterprises 3,700.50 392692 

- Other financial iabilities 340.86 23898 
Provisions 5305 5388 
Other current liabilitics 703.99 790.91 
Total Current Liabilities 11,075.06 10578.22 

Total Liabilities 16,278.06 14,529.82 

TOTAL EQUITY AND LIABILITIES 32,195.90 32,9521 



ZODIAC CLOTHING COMPANY LIMITED 

Regd. Office: Nyloc House 254, D-2 Dr. Annie Besant Road, Worli, Mumbai 400030 

Tel : 022-66677000, Fax : 022-66677279, Website : www.zodiaconline.com, Email Id : cosecy@zodiacmtc.com 

CIN: L17100MH1984PLC033143 

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

(Rs. in Lakhs) 

CASH FLOY 

Loss before tax (1,927.58) (1,745.13) 
Adjustments for: 

Depreciation and amortisation expenses 1,207.54 1,009.00 
Finance costs 504.21 378.24 Net unrealised exchange loss / (gain) on foreign currency translation / transactian 109.49 (74.72) 
Dividend income (1.06) (1.23) 
Rent income (195.95) (192.58} 
Unwinding of discount on security deposits {18.22)] (23.85) Interest income (5.86) (30.58)| Net gain on fair value / sale of financial assets measured at fair value through profit o loss (141.11)] (245.49) 
Bad debts, loans, advances, deposits etc. written off 2213 6172 
Gain on termination / remeasurement / modification of lease contracts (12.33)] (27.22) 
Net loss on sale/discard of property, plant and equipment 36.15 32.53 
Operating loss before working capital changes - (522.59)} (859.31) 

[Adjustments for: 
Decrease in trade and other receivables 101479 49.26 
Decrease / {Increase) in inventories 383424 (460 24} 
Decrease in trade payables and other liabilities (424.30) (59.06) 
Increase in provisions 12.86 3348 

Cash generated from / (used in) operating activities 464.20 (1,295.87) 
Less: Direct taxes (paid) / refund received (net) (48.52)) 6.85 

Net cash generated from / used in) operating activities 415.68 {1,289.02]] 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment, other intangibie assets and movement in capital 
advances and capital work-in-progress (215.74) (148.42) Purchase of current investments (351.50) (993.10) Investment in term deposits (net) (8.78) (0.72) Sale proceeds of property, plant and equipment 11718 228 Interest received 7.84 173 Rent received 195.95 192.58 Sale proceeds of non-current investments 35392 33559 Sale proceeds of current investments 37200 2,700.56 Dividend received 106 1.23 Net cash generated from investing activities 27193 2,091.73 

[CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from current borrowings 3003 572 Proceeds towards loan from directors 258,00 190.00 Repayment of non-current borrowings - (138.67) Repayment of loan from drrectors (50.00) - Payment of principal portion of lease liabilities (643.76) (579.68) interest paid on lease liabilities (275.12) (214.89) Interest paid on others (205.66) (161.64) INet cash used in financing activities (886.51) (881.26) 

Net increase / (decrease} in cash and cash equivalents 110 (78.55) [Add : Cash and cash equivalents at beginning of the period 10233 89.10 
Cash and cash equivalents at end of the period 10343 10.55 

The above statement of unaudited standalone cashflows has been prepared under the indirect method as set out in Indian Accounting Standard (IndAS 7) 
on Statement of Cashflows. 



MSKA & Associates o 602, Floor 6, Raheja Titanium 
Chartered Accountants Western Express Highway, Geetanjali 

Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on consolidated unaudited financial results of Zodiac Clothing 
Company Limited for the quarter and year-to-date pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Zodiac Clothing Company Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Zodiac 
Clothing Company Limited (hereinafter referred to as ‘the Holding Company’) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as the ‘Group’), for the quarter ended 
September 30, 2025 and the year-to-date results for the period from April 01, 2025 to September 30, 
2025, (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

::; Name of the entity Relationship with the Holding Company 

1 Zodiac Clothing Co. S.A., Switzerland Wholly Owned Subsidiary 
2. | Zodiac Clothing Co. (U.A.E.) LLC, UAE Subsidiary of Zodiac Clothing Co. S.A. 
3. | Zela Technologies, Inc., USA Subsidiary of Zodiac Clothing Co. S.A. 
4. | Zodiac Clothing Company Private Limited, UK Subsidiary of Zodiac Clothing Co. S.A. 
5. | Zodiac Clothing Bangladesh Limited, Bangladesh | Subsidiary of Zodiac Clothing Co. (U.A.E.) LLC 
6. | Zodiac Clothing Company INC., USA Subsidiary of Zodiac Clothing Co. (U.A.E.) LLC 

Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

6. We did not review the interim financial information of six subsidiaries included in the Statement, 
whose interim financial information reflect total assets of Rs. 2,739.68 lakhs as at September 30, 2025 
and total revenue of Rs. 116.85 lakhs and Rs. 167.69 lakhs, total net loss after tax of Rs. 82.34 lakhs 
and Rs. 146.71 lakhs and total comprehensive income/(loss) of Rs. 9.02 lakhs and Rs. (32.99) lakhs for 
the quarter ended September 30, 2025 and for the period from April 01, 2025 to September 30, 2025, 
respectively, and cash flows (net) of Rs. 3.70 lakhs for the period from April 01, 2025 to September 30, 
2025, as considered in the Statement. These interim financial information have been reviewed by other 
auditor whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditor. 

For MS K A & Associates 

Chartered Accountants 

ICAl Firm Registration No.105047W 

Aocunds A Iy = 

Ankush Agrawal 

Partner 

Membership No.: 159694 

UDIN: 251696 94 BMLWLE 1417 

Place: Mumbai 

Date: November 12, 2025 
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ZODIAC CLOTHING COMPANY LIMITED 

I 

’ STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

| 
(Rs. in Lakhs) 

T T 

& T 
1 [Revenue from operations. 3,651.16 3,909.89 4,285.41 7.561.05 B072.36 17.440.25 

it fomerncome 32985 068 2950 se9.33 ss223 Lz 
T [Total income (1#11} 3,980.81 1,169.57 4,535.31 815038 895459 18,782.08 
IV [EXPENSES 

|Cost of matenals consumed 1,200.24 1,608.38 1,749.27 260262 3,283.27 7.077.08 

purchase ofstocntrade 5746 s w5 16008 455,04 w0840 
Jchanges in inventories of finiched goads, workn-progress and stock-In-trade 20166 76.90) 197.90 12476 1175.83) (414.90)| 
[Employee benafits expense 1,169.39 1,186.45 1143.13 235584 223892 4,600.45 

[Finance costy 266.32 23789 189.01 504.21 378.24 79381 

Depreciation and amortisation expense: 582.93 545.13 516.40 112806 1022.10 2.040.02 

|Other expenses (Refer note '¢' below) 1635.28 1,709.79 1,463.24 3,345.07 3,563.20 7,488.13 

[Total expenses (IV} £153.28 5,082.72 5,361.47 10,236.00 10,764.94 22,392.99 

'V Joss before tax [il - 1v) 117247 813.15) (826.16) 12,085.62) [1,81035) 13,61091)| 
VI [Tax expense / (credit): 

currnt tax (019) om 0se 028 0s1 1 
Deterred tax charge 919 18.41 58157 27,80 573.50 105.73 

|72 in respect of eariier years - - - - 166 

[Total tax expense [V} 9.04 18.84 582.16 2788 574.81 108,68 

VIl JLoss for the period / year [V - VI} (1,181.51)] 1931.99) 1{1,408.32) 2,113.50) (2,385.16) (3.719.59) 

VIHl [Other comprehensive income / {loss) 
(A} (i) zems that will not be reclassified subsequentiy i profit or loss: 

- Remeasurements of net defined benefit plans. 47.80 {3a.17)| {26.38)) 1369 11.67) 4736 

- Equity instruments through other comprehensive income 3328 (74.68)| 9532 141.50)| 11074 (43165 

{ii} Income tax relating to items that will not be reciassified subsequently (17.92)] 1988 (6:35)] 136 (12.16)] 4687 

tosroftorloss 
|(B) (i) Items that will be reclassified subsequently to profit or loss: 

~Debt nstrumentsthrcugh obher combrehensive ncome L . (s (s) 
- Net gains / (losses) on cash flow hedges (97.44)) 528 1547 (82.16)| 1893 $91 

Foreign currency translation reserve 8871 1984 {10.56), 108.55 {66.65)| (219)] 

{ii) Income tax relating to items that will be reclassified subsequently 2.1 (1.47) (431 2564 (5.27) (164 

toprotoross 
[Other comprehensive income / {loss) for the period / year, net of tax (VIll) B1.44 16526 5882 1618 2849 (335.34)} 

1X_|Total comprehensive loss for the period / vear (il + Vill] 11,100.07) {997.25}] 1,350.00) 2.097.32)| 2.356.67) (4,054.93)) 
X |Loss attributable to: 

‘Owners of the Holding Company {1.181.51)f (93199)] (1,408.32)) (2.113.50)) 12,385.16}) 13,719.59)) 

Nomcontraling mterests . 4 . i 
Xi [Other comprehensive income / {loss) attributable to: 

‘Owners of the Holding Company 81.44 {65.26)| 58.32 16.18 (335.34)) 

Non-contolingntarests . . § ! 
Xt [Total comprehensive loss attributable to: 

‘OQwners of the Holding Company (1,200.07) (997.25)} 11.350.00}) (2,097.32)] (2,356.67)| (4,054 93)) 

Non-controling nerests & . 4 | 
Xill |Paid-up equity share capital (face value Rs. 10/- per share) 2,599.37 2,599.37 2,599.37 2,599.37 2593.37 2,599.37 

XIV [Other equity 17.954.81 

XV |Earnings per share (EPS) (* not annualized for the period) (in Rs.) (face value Rs. 

10/-pershare) 
(1) Basic. . 1a.55) . 3.59)) . (5.42) » 18.13)| . ©17)| 

12) Diluted . {4.55)] - 13.59)] *__(5.42)] - 18.13) L 18.17)] 



ZODIAC CLOTHING COMPANY LIMITED 
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'NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

) The above unaudited cansolidated financial results of the Zodiac Clothing Company imited (‘the Holding Company”) are prepared in compliance with Indian Accounting Standards ("Ind AS") as notified under section 133 of the Compantes 
Act, 2013 ("the Act’} [Companes (indian Accounting Standards) Rules, 2015). s amended and other generally accepted accounting practices and orinciples and gurdelines rssued by the Securtties and Exchange Board of India (SEBI) under 
SEBI Listing Obhgations and Disclosure Requirements) Regulations 2015 as smended. 

b} The unaudited consolidated financial results includes the results of subsidiary companies wa, Zodiac Clothing Company S.A. Zodiac Clothing Co. [UAE) LLC, Zodiac Clothing Bangladesh Limited. Zodiac Clothing Company Int.. Zela 
Technologes Inc. and Zodiac Clothing Compay Private Limited (the Company and ts subsidianes together referred to as ‘the Group). 

‘The unaudited consolidated financial resuits for the quarter and half vear ended September 30, 2025, were rewewed and recommended by the Audit Committee and approved by the Board of Directors at ther respectve meetings held on 
Hovember 12, 2025 and has been subject to revew by the statutory auditors of the Group. 

4] The Group 1s exclusively engaged in the business of clathing and clothing accessortes and the operating results from the said business is reviewed by chief operating decision maker to make decision about alocation of resources and 
assessment of performance. Accordingly, considering the Group has one business segment, disclosure i respect of Ind AS 108 -Operating Segments 1s ot given. 

) Otner expenses mclude net loss on farrvalue of financial assets measured at fair value through profit or foss forthe quarter ended September 30, 2025 amounting to Rs. 135.98 lakhs (September 30, 2024: Gain o Rs. 269.92 lakhs}. 

1) Figures of prewous penods / year have been regrauped, wherever necessary. 

The above unaudited consolidated financial results of the Group are available on the Company's and stock exchanges websites {www.zodiaconline.com|. BSE {www.bseindia.com] and NSE (www.nseindia.com), where the shares of the. 
Company are sted. 

For and on behaif of the Board of Directors. 

5., NOORAN 
Vice Chairman & Managing Director 

Place : Mumbal 
Date : November 12, 2025 



ZQDIAC CLOTHING COMPANY LIMITED 
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025 
(Rs. in Lakhs) 

1| ASSETS 
1| Non-current assets 

Property, plant and equipment £557.45 £,724.40 
Capital work - in - progress 8963 12290 
Investment properties 103210 1,044.23 
Right-of-use assets 6072.38 444144 
Other intangible assets 0nm 96.69 
Financial assets 

- Investments 3353.69 3,60928 
~Loans 78328 75674 
- Others financial assets 988.38 973.94 

Deferred tax assets (net) 1,029.45 102945 
Non - current tax assets {net) 109625 107832 
Other non - current assets 20449 26577 
Total Non-Current Assets 23,388.89 22,143.16 

2| current assets 
Inventories 622082 6,553.96 
Financial assets 

- Investments 20681 2115 
- Trade receivables 1.389.11 2,064.07 
- Cash and cash equivalents 71763 712.83 
- Bank Balances other than cash and cash equivalents 111 Rt 
- Loans 1018 1152 

- Other financial assets 2911 36355 
Other current assets 263381 2,932.32 
Total Current Assets 11,408.58) 12,860.51 

TOTAL ASSETS 34,797.47 35,003.67 

Il | EQUITY AND LIABILITIES 
1| Equity 

Equity share capital 2599.37 2,599.37 
Qther equity 15,857.49 17,954.81 
Total Equity 18,456.86 20,554.18 

2| Liabilities 
Non-current liabilities 
Financial labilities 

- Lease Liabilities 51249 3,873.01 
- Other financial liabilities 67.00 65.97 

Provisions. 024 175 
Other non-current liabilities 1101 1262 
Total Non-Current Liabilities 5,203.24 3,969.12 

Current fiabilities 
Financial liabilties 

- Borrowings 4859.40] 462137 
- Lease Lial 1,400.69 23162 
- Trade payables 

(a) total outstanding dues of micro enterprises and smal enterprises; and. 1657 1454 
(b) total outstanding dues of creditors other than micra enterprises and small enterprises 370802 3,819.12 

- Other financial iabilities 34628 243.69 
Provisions 7353 55.08 
Current tax liabilities {net) - 130 
Other current liabilities 732.68 79365 
Total Current Liabilities 11.137.37 10,48037 

Total Liabilities 16,340.61 14,449.49 

TOTAL EQUITY AND LIABILITIES 34,797.47 
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30 2025 

[CASH FLOWS FROM OPERATING ACTIVITIES 
Loss before tax (2,085.62) (1,810.35) 

[ Adjustments for: 
Depreciation and amortisation expenses 1,128.06 1,022.10 
Finance costs 504.21 37824 
Net Unrealised exchange loss / gain) on foreign currency translation / transaction 109.49 (74.72) 
Dividend income (1.06) (1.23) 
Rent income (195.95) (192.58) 
Unwinging of discount on security deposits (18.22) (2385 
Interest income 15.86]| (30.58) 
Net gain on fair value / sale of financial assets measured at fair value through profit or loss (141.11) 1245.49)| 
8ad debts, loans, advances, deposits etc. written off 2813 86.41 
Gain on termination / remeasurement / modification of lease contracts (1233) (27.22) 
Net loss on sale/discard of property, plant and equipment 36.15 3253 
Operating loss before working capital changes (654.11) 506.74) 

[Adjustments for: 
Decrease / (Increase) in trade and other receivables 128408 (202.64) 
Decrease / (Increase) in inventories 33314 (455.90)| 
{Decrease) / Increase in trade payable and other liabiltties (202.27) 124.99 
Increase in provisions 14.86 3549 

Cash generated from / (used inj operating activities 77570 (1,404 80} 
Less: Direct taxes (paid) / refund received (net) (15.22) 034 

[Net cash generated from / (used in) operating activities 760.48 (1,404.46) 

[CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, other intangible assets and movement in capital 
advances and capital wark-in-progress. (344.37) (228.60)| 
Purchase of current investments (net) (35150 (993.12) 
Sale proceeds of property, plant and equipment an 228 
Interest received ) 7.84 222 
Rent received 19595 19258 
Sale proceeds of non-current investments 35392 33559 
Sale proceeds of current investments [net) 37200 2,70056 
Dividend received 106 123 
Loans (given) / received (net) (31.26) 28.89 
Investments {made in) / proceeds from term deposits (net) (7753) 1031 

Net cash generated from investing activities 13083 2,051.95 

[CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from current borrowings 3003 372 
Proceeds towards loan from directors 258.00 190.00 
Repayment of non-current borrowings - (238.67) 
Repayment of loan from directors (50,00 
Payment of principal portion of lease liabilities (643.76) (579.68) 
Interest paid on lease liabilities (275.12) (214.99) 
Interest paid on others (205.66) (161.64 

Net cash used in financing activities (886.51)] (881.26)| 

Net increase / {decrease) in cash and cash equivalents 480 (233.77) 
[Add : Cash and cash equivalents at beginning of the period 71283 752.86 
Cash and cash equivalents at end of the period 717.63 519.09 

[The above statement of unaudited consolidated cashflows has been prepared under the indirect method as set aut in Indian Accounting Standard {IndAS 7) on 
Statement of Cashflows. 
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